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The Prudential Insurance Company of America 


FORREST F. DRYDEN 


HOME OFFICE 
NEWARK, N. J. 


INCORPORATED UNDER THE LAWS OF THS STATE OF NEW JERSEY 
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Prudentia 
Re- and Coinsurance Co. «0. 


OF ZURICH, SWITZERLAND 


STATEMENT OF UNITED STATES BRANCH 
JANUARY 1, 


U. S. Government Bonds. .. 


ASSETS 


Railroad Bonds.......... 
Miscellaneous Bonds... . 

Premiums in due Course of € ‘ollec tion. 
Cash & Bank Balances... .. 


Interest accrued. 


Total Admitted Assets. 


Reserve for Unearned Premiums..............- 


LIABILITIES 


Reserve for Unpaid Losses.......... 


Reserve for ‘laxes...... 


Reserve for all other L iabilities. nae 


NET SURPLUS (including Statutory Deposit). 


te eee Pere 


$376,000.00 
1,377,060.00 
794,620.00 
103,861.45 
118,853.35 
46,832.02 


. .$2,817,226.82 


.$1,367,424.78 


233,237.92 
30,681.37 
3,000.00 
1,182,882.75 


. .$2,817,226.82 


Security valuationg are those fixed by the Insurance Com- 
missioners in convention 1919. 


Fire Reinsurance 


D. H. Robertson, United States Manager 
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POWER 


DIGNITY AND DISTINCTION 





Attend the Representative 


INTER-STATE BUSINESS 
MEN’S ACCIDENT ASSN. 


Pennsylvania 
California 
Texas 

lowa 

Illinois 
Arkansas 
Wyoming 
Utah 
Kentucky 
New Hampshire 
Kansas 








BE JUDICIOUS 
Represent the 


OLDEST 


MUTUAL ASSOCIATION 


of its kind. 


ACCIDENT AND HEALTH 
for 


PROFESSIONAL AND 
BUSINESS MEN. 














Indiana 
Missouri 
Minnesota 
Michigan 
Nebraska 
South Dakota 
North Dakota 
Colorado 
Oklahoma 
Wisconsin 
Tennessee 


Address: E. W. BROWN, Secy.=Treas. 


Brown Building, Des Moines, Iowa 
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55 Liberty St., New York YU 37% Premium Income Returned in 1918. 
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AMERICAN 
SURETY 
COMPANY 

of NEW YORK 


100 BROADWAY 


SURETY BONDS 
BURGLARY INSURANCE 





The Southern States Life Insurance Company 
ATLANTA, GA. 


WILMER L. MOORE, President 


Good territory for live agents. 
Liberal contracts direct with the Company. 


Policies include Double Indemnity and Disability 


benefits. 
ROBERT F. MOORE, Agency Secretary 
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FIREMAN’S FUND INSURANCE COMPANY — 


. 
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THE HOME OF SERVICE 
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FIRST RURAL OLD LINE 
COMPANY 


Low Participating rates; double indemnity insurance; shortest, 
cleanest policies in the world; complete protection disability clause. 


THE AGRICULTURAL LIFE INSURANCE 
~ COMPANY OF AMERICA 


FRANCIS F. McGINNIS, 
President, General Counsel and Founder 


We are writing at the rate of over three millions a year 

and have a particularly attractive proposition for men 

with clean records who can deliver the goods—as General, 
State or District Agents. 


WILLARD E. KING,. Vice-President and Manager of Agencies 
FRANKLIN A. BENSON, Secretary and Superintendent of Agents 


Home Office: BAY CITY, MICHIGAN 
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The Acid Test for Strength, 
Liberality, Service and Low Cost 


places 


Sear 
SMUIMAL 
IFE INSURANCE COMPANY 


OF BOSTON MASSACHUSETTS 


high on the list 


CAPABLE AGENTS WANTED 




















SOUTHLAND 
LIFE INSURANCE 
COMPANY 


DALLAS, TEXAS 


OI OL wt tg S17. 
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Insurance in Foree 


$43;000,000.00 


=———o———eS===_——_. 


a 


~ HARRY L. SEAY, President 
J. W. HURST, Jr., Secretary 
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EVERY INSURANCE MAN 


Who travels as Solicitor, Auditor, 
Inspector or Adjuster is 


ELIGIBLE 
TO THE 


lowa State Traveling Men’s Association 


“Oldest and Best’’ 





Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 


Insurance to August Ist, 1920, for $2.00 
Write for Application Blank 
H. E. REX, Sec’y-Treas. DES MOINES, IOWA 


INTERSTATE 
LIFE and ACCIDENT CO. 


PREMIUM INCOME 


1911—-$41,658.86 
1912— $75,718.53 
1913—$115,917.61 


1914— $133,442.29 
1915—198,115.31 


1916—$271,716.30 
1917—$315,866.46 








1918—$427,328.25 








AGENTS WANTED 


To sell an unrestricted Accident and Health weer 2 costing 
$9.00 quarterly. Covers every disease and every accident. 
Liberal commission paid to live producers. 


CENTRAL BUSINESS MEN’S ASSOCIATION 


H. G. ROYER, Pres. Westminster Bldg; 
C. O. PAULEY, Sec’y. & Treas. CHICAGO, ILL. 


1919—$592,533.30 


H. D. HUFFAKER, President 


VOLUNTEER BUILDING 


CHATTANOOGA, TENN. 











Incorporated A. D. 1833 


British America 
Assurance Go. 


OF TORONTO, CANADA 
Fire, Automobile, Explosion—Riots, Civil Commotion and Strikes 


STATEMENT OF THE UNITED STATES BRANCH 
AS OF DECEMBER 3lst, 1919 


ASSETS 


FINANCIAL 


$640,094.50 
420,960.15 
274,723.92 
71,550.00 


Government Bonds.... 

City and County Bonds..... 
Railway Bonds.. PRiccara pets 
Corporation Bonds. wae 
hl OC) ea cree 
Cash in Banks...... SOT tn re 
Premiums in course of collection. . 


Interest due and accrue d 31,457.81 


' $2,297,350.46 
LIABILITIES 


Reserve for unearned premiums Bante York 
Standard : yr 

Reserve for unpaid hicins Rea: 

State Taxes, Commission and Bills aenracd but 
not due. : : 


$1,272,453.86 
193,373.35 
92,02 023. 38 

—— iB 517, 850.59 


SURPLUS IN UNITED STATES. "$779, 499, 87 


Total Losses Paid in United States from 1874 to 1919, inclu- 
sive. . .. $26,936,071.80 


Remitted to Home Office during the year.. $347,017.95 
New York City General Agents: 
MESSRS. W. L. PERRIN & SON, 

52 Maiden Lane, New York. 
General Agents, Suburban Territory: 
MESSRS. R. B. McFALLS & CO., Inc., 
95 William Street, New York. 
Brooklyn Agents: MESSRS. JOHN W. BEGG & CO., 
114 !Montague'Street,“Brooklyn, N.Y. 








Western Assurance Company 
OF TORONTO, CANADA 
Incorporated A. D. 1851 


Fire, Explosion==Riots, Civil Commotions and Strikes-= 
Automobile, Marine and Tornado Insurance 
Financial Statement as at December 3Ist, 1919 
U. S. BRANCH 


ASSETS 
see $1,586,947.12 
1,272,836.19 
822,448.90 
1,251,156.58 
40,098.38 
445.03 


$4,973,932.20 

$1,808, 108.02 
1,147,622.74 
117,301.69 


State and Municipal Bonds... 
Stocks and Corporation Bonds... oF 
Cash with Trustees and in Banks 
Premiums in course of collection. . 
Interest due and accrued... , 
Reinsurance due on Losses paid. . 
LIABILITIES 
Reserve for unearned premiums... . 
Losses in course of adjustment... 


Taxes and Commissions accrued but not yet due. 
3,073,032.45 


SURPLUS TO POLICYHOLDERS..... ‘ $1,900,899.75 


Total Losses paid in United States from 1874 to 1919 

inclusive : ..... .$46,673,033.35 

Increase in Assets during the year. & 351. 67 

Increase in Surplus during the year....... 167, "283. 42 
FIRE DEPARTMENT 


New York City, New Jersey and Suburban General Agents: 
CHAS. E. WICKHAM, 55 John Street, New York, N. Y. 
Brooklyn Agents: 

ANDREW J. CORSA & SON, 151 Remsen Street, Brooklyn, N. Y. 


MARINE DEPARTMENT 


Ocean Marine Branch: 
MARITIME UNDERWRITING AGENCY, Inc., 
No. I South William Street, New York, 
Inland Marine Branch: 


CARPINTER & BAKER, General Agents, No. 3 South William Street, 
New York, N. Y. 


General Agents, 
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THE SIGN OF GOOD CASUALTY INSURANCE 


LIABILITY BURGLARY 

ACCIDENT CREDIT 

HEALTH BOILER 

AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 

COMPENSATION GENERAL LIABILITY 
Established © 1869 








LONDON GUARANTEE a ACCIDENT 60, Ltd. OENSCEND 


Head Office: CHICAGO, ILL. F. W. LAWSON, General Manager 





F. J. WALTERS, colin Manager, 55 jone Street, New York. 
STOKES, PACKAR AUGHTON & SMITH 

Resident aa 
ELMER A. LORD & CO.. Resident Managers 


WHAT MONEY COULD NOT BUY 


The name Massachusetts Mutual is packed full of meaning to 
the insuring public. It stands for perfect protection at low net cost, 
for absolute security, and for unexcelled service. It stands for some- 
thing which no money could buy—an untarnished reputation. Sixty- 
eight years of square dealing have gone into the making of that name. 
Is it strange that it means so much to the representatives of the Com- 
pany? 





Joseph C. Behan, Superintendent of Agencies 


MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 
Springfield, Massachusetts. 
Incorporated 1851. 


434 Walnut Street, Philadelphia, Pa. | 
145 Milk Street, Boston, Mass. 


| 


| 
| 





Reserves and Surplus to Policyholders 
$1,685,000.00 


A Good Policy 
3 IN i? 


LIFE 
HEALTH 
ACCIDENT 


NE po_icy 
NE * REMIUM 


Protection to you 
while living,andtc 
yours afterwards 


Good Agency Cor- 
tracts to Reliable 
“Live” Insurance 
Men—Write today 


ee 
rire 


INSURANCE CO. 
SEATTLE, U. S. A. 





D. B. MORGAN 
President 


Home — Northern Life Building 
Fourth Ave. and Seneca St. 




















Che Independent Order of Puritans 


Home Office—Suite 818 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
uaranteeing a fixed monthly income to 


4 
Annuities Certificates yout family in event of death or to your- 
elf in case of disability or old age. 





| Life Certificates 10 year Pet Whole Life and Endowment Plan. 


| Combination Sick, Accident Annuity 





guaranteeing protec- 

— against of 

ime from. sickness 

and Funeral Benefit Certificateso Accident and a 

uneral Benefit Paid 

on ca from any cause. 

PAID TO MEMBERS, JULY 1, 1917, $852,234.97 
ANNUAL RESOURCES $500,000.00 

An up-to-date Progressive association possessing the strong features of 

Fp: tei _— a Experience Table of Mortality, 4 per cent) and 
Economical Manag 








| INSURANCE IN FORCE. '$15,000,000.00 MONTHLY INCOME ANNUITIES 








The Sub agent who is producing a fair amount of 
good business would do well to tie up under our direct 
contract with the Company and secure home office 
assistance and full general agent’s commissions. 

The young company appreciates the value of a good 
representative. Here is a chance to grow with a 
growing company. 


PURITAN LIFE INSURANCE COMPANY 


Organized 1907 
HOME OFFICE PROVIDENCE, R. I. 


THE MUTUAL LIFE OF ILLINOIS 


HOME OFFICE: 
SPRINGFIELD, ILL. 


An ‘‘Old Line’’ Legal Reserve Company 
issuing all the standard forms 
of policies. 


Good territory in Illinois still open. Will 
be pleased to hear from anyone interested. 




















NORTHERN INSURANCE Co. 
OF NEW YORK 
WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 


JOSEPH W. BECK, Special t GUSTAVUS B. HOLT, Special Agt 
56 Richton Ave., Detroit, Me 72 Kilby Street, Boston, Mass. 
FRANK G. DELA your, 


ERIK LINDS 
Pe ee ee, ee 


W. P. RAY, Special $ 





Cc. C. CRAND 
SS SRIRAI Sr tom 


RICHARD W. WETZEL 
1526 Bryden Road. Columbus, Obio 











ILLINOIS LIFE 


INSURANCE COMPANY 


CHICAGO 
JAMES W. STEVENS, President 


Greatest Illinois Company 











Fidelity and Surety Bonds 
Accident and Health ? 
Monthly Payment 




















Pennsylvania, 





A. J. SABATH, President 


CHICAGO BONDING AND INSURANCE CO. 


Home Office—CHICAGO, ILL. 
CAPITAL AND SURPLUS TO POLICYHOLDERS, OVER $1,000,000.00 


Plate Glass 

Burglary 

Automobile. Liability—Property 

Damage and Collision 

Licensed by the United States Government, the District of Columbia, and the following States: 
Illinois, Iowa, Kangas, Michigan, Missouri, Minnesota, Ohio, New Jersey, Indiana 

Kentucky, 


A Company conducting its business with an annual premium income of over ONE MILLION DOLLARS, with a policy 
outlined by its own Officers and Directors in co-operation with its own agents. 


WRITES 

General Liability 
Elevator 

Teams 


Wisconsin, Maryland, Nebraska, West Virginia. 


O. F. ROBERTS, Vice-Pres. & General Manager 
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Sell the Protective Service 


of the 


TWO HARTFORDS 


HE insuring public instinctively 
demands the protection of suc- 
cessful companies like the Two 
Hartfords. Hence these two staunch 
companies contribute greatly to the 
success of their agents. They pro- 
vide acomprehensive range of sound, 
salable insurance, backing every 
policy by high reputation and solid 
resources. 


Hartford Fire Insurance Co. 


Hartford Accident and Indemnity Co. 
Hartford, Connecticut 
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“The Leading FIRE INSURANCE Co. of America” 


WM. B. CLARK, President 
1819 - 1920 


(Oyetele sibbetehasteie-ve(eM@)i(cmm Go-bas 
of Service 


Losses Paid over $183,000,000 











INSURANCE PAID FOR NINETEEN-NINETEEN 


$'72,000,000.00 





BANKERS LIFE COMPANY 


DES MOINES 


GEORGE KUHNS, President 











OF ST. JOSEPH, MISSOURI 
ANNUAL STATEMENT 
For the Year Ending December 31, 1919 
Our Sixth Full Year of Progress 
ASSETS 


$647,050.00 
13,893.58 
26,387.34 
sis aay SESE 15,304.24 
Liberty Loan Bonds and War Savings Stamps 19,164.80 


First Mortgage Farm Loans. . Feber 

Cash in Home Office and Banks..... 

Accrued Interest on Investments, and Balances. 
Folicy Loans and Notes...... 





Premiums in Course of Collection...... 6,206.39 


Gross Assets...... : Serotec : ; $728,006.35 

Assets Not Admitted........ ee ; 8,202.11 

Total Admitted Assets........... . $719,804.24 
LIABILITIES 

| Legal Reserve on Policies. .... Mean ak $440,265.00 

| Death Claims in Process of Adjustment.... 2,724.00 


1,130.45 
8,500.00 
2,107.72 


| Premiums and Interest Paid in Advance 
Set Aside for 1020' Taxes.............5.... 


PAS Tet Oh TCL 1c 1 a ree : 783.42 
Additional Security for Policyholders: 
ne . . $100,000.00 
Sarat ert ern eee Paar q . 164,293.65 264,293.65 


| RRA OMANCS Sia ice crears sae wok nee 
| 
1 


Total! Liabilities. .... 5... ..6 66s. Oe 
Commenced Eusiness No:ember 18, 1913 
INSURANCE IN FORCE DECEMBER 31,1919, $7,217,653.00 
} OUR PROGRESS IN 1919 
Gain in Premium -Tacome:. . o.oo cc kee snes 
(Gate aw Patal PUCOMC...6.5 66 ois eee bos ee eevee 
SUR GNN MRI No oers- 3 ee Be Cen mtn ne Oe ye 
RRR AN IMINO ios. 0.5 BS. 65s, oo Seed ado niece oa ea ee aed 
PYRAMIDS OF PROCRESS 
Years Ending Dec. 31 Admitted Assets Insurance in Force 
1913 


_ $719,804.24 


$78,809.95 
80,525.19 

: 182,372.50 
. 2,200,498.00 


$160,049 ’ 
1914 $189,226 $1,282,090 —= 
1915 $243,746 $2,072,580 
1916 $320 636 $3,024,855 
1917 $420,425 $4,015,405 
| 1918 $537,432 $5,017,155 
1919 $719,804 $7,217,653 


A. L. McPHERSON, President WALTER W. HEAD, Vice-President 
| ; _H. E. McPHERSON, Vice-Pres. and Sec’y 
| A Policy With This Company Means Safe and Sound Life Insurance 


SECOND SUPPLEMENT TO THE HANDY GUIDE FOR 1919 


The Spectator Company has issued the second supplement to the 
1919 edition of The Handy Guide to Premium Rates, Applications 
and Policies. This supplement contains new policies and the rates 
thereon for such companies as have recently issued new forms, thus 
bringing The Handy Guide fully up to date. Copies will be furnished 
to those subscribers to The Handy Guide whose names appear on our 
books at twenty-five cents each. The price to non-subscribers will 
be fifty cents. The Handy Guide for 1919, with the supplements bound 
in, will be furnished for $3.50, plain edition; $3.75, indexed edition; 
sent postpaid on receipt of price. Address all orders to 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 WILLIAM STREET 
ORS STEN 


INSURANTS Excuance 
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Co. A/S 














Kristiania Shipping, Insurance and Trading 





Seundiieheinenemanenged 








KRISTIANIA 


(27, Karl Johansgate) 


Manager (Insurance Branch): H. C. O. Sidney 
Insurance and Reinsurance Managers and Brokers 


Facultative Reinsurance and Obligatory Treaties Negotiated 


_J“CLARO”, KRISTIANIA 
TELEGRAMS:| wrRoUTING AVE.,’? LONDON 


a 


LONDON, E. C. 2. 


(65, London Wall) 
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Interstate Casualty Company 


BIRMINGHAM, ALABAMA 
Financial Statement, December 31, 1919 


STATE DEPOSIT $235,500.00 FOR PROTECTION OF ALL POLICY HOLDERS 


ASSETS 
U. S. GOVERNMENT BONDS— Market Value 
Liberty Loan Bonds, 44%. . .$120,978.00 
War Savings Stamps............. 870.00 
$121,848.00 


STATE, COUNTY AND MUNICIPAL BONDS— 
State of Alabama, 4%, 1956.... $9,600.00 
Jefferson County, Ala., 444% Tos 1931 11,760.00 
Jefferson County, Tenn. .. 5%, 1931 10,000.00 
Montgomery, Ala. as Ea 7 ee 15,300.00 
Montgomery, Ala., 5%, 1948. . 12,360.00 
City of New Orleans, La., 5% 1922 13,000.00 
Alleghany County, Va., 5%, 1940... 30,000.00 
Washington Co., Tenn., , 1933. 41,400.00 
Bullock County, Ala., 59 To» “940. 30,000.00 
City of Opelika, Ala., 5%, 1940... 48,450.00 
Orleans Port Commission, 57» 1924 51,000.00 
City of Birmingham, Ala., 6° dor 1921 1,010.00 
City of Birmingham, Ala., 5%, 1923 2,500.00 
Franklin County, Ala., 5%, 1930. 10,000.00 


Total. ks "$285, 380.00 


RAILROAD AND MISCELLANEOUS BONDS— 


Houston Home — Co., 5%, 
1935. ...... $4,800.00 


Union Pacific R. R. ee. 6% 1928... 10,400.00 
Anglo-French, 5%, 1920..... 13,580.00 
Total . Sob s ieee en ta ve POSRAROO 
Total Bonds. os ery ns 5 os 3 
Mortgage Loans on Real Estate............... 
Real Estate Unincumbered . 


$436,008.00 
34,500.06 
165,225.00 








Accrued Interest . Rng NE 4,101.26 

Premiums in Course . of Collection. . oer 135,258.62 

Due from Other Companies................... 5,140.02 

Cash in Banks and in Office. .. Sear ba dane 0 ORE eo, 

IMOGAMG Hs 6 Soe dr sie ee Moen eee ot eee ae 
LIABILITIES 


Capital Stock Paid in Cash................... $300,000.00 
Reserve for Losses and Claims. ... .. $263,151.37 
Reserve for Unearned Premiums..... 149,394.48 
Reserve for Taxes, Rents, etc....... 14,699.06 
Reserve for Commissions on Premiums 38,313.78 


Total Reserves.... 465,558.69 
Surplus over all Liabilities. . a See 122,748.83 
Total... 00. ccc cc essen veeeeeees. $888,307.52 
To Policy Holders 


Capital, Surplus and Reserves... 


$835,594.69 
Surplus, as Regards Policy Holders . 


$422,748.83 


Specializing in: 
Automobile Insurance - Public Liability Insurance 
Plate Glass Insurance - Teams Insurance - Excess Lines 


w 
ASSETS 


1915. $544,297.00 


1916, $556,157.00 
1917, $725,779.00 
1918, $755,762.00 


1919, $888,307.00 


J.T. STOKELY, President 
W. H. DALE, Resident Vice-President, Chicago, III. 








The Great-West Life 


Assurance Company 








Condensed statement for 1919 as announced 
at the Annual Meeting, held February 


3rd, 1920. 

New Business Issued........ $51,577,899 
Exceeding 1918 by....... 20,918,342 
Business in force............ 212,560,276 

Increase in business in 
ee ee eee eee 41,696,603 

Income (Premiums and In- 
a aa eerna ee ae 8,598,394 
Increase for the year... . 1,469,288 
| 2 TE 31,260,347 
Increase for the year.... 3,479,925 

Surplus Earned in 1919 (the 

largest in the Company’s 
MED... <. oa sk 55 aeaoh ee 1,320,520 


The expense rates were again lowered in 1919, 
and the interest rate earned was 7.08 per 
cent., excluding profits from securities sold. 
Including this item, the gross interest yield 
was 7.68 per cent. The rate of mortality 
has fallen to 51 per cent. of the expected 
practically the pre-war basis. 





These splendid results have enabled the Com- 
pany to make its yearly apportionment to 
policyholders on the usual generous scale. 








The Company is entering the States of 
Michigan and Minnesota and has opened an 
office at 90 Griswold Street, Detroit, 
under the management of Mr. T. Milton 
Taylor, and 912 Andrus Building, Minneapo- 
lis, under the management of Mr. F. W. 
Atkinson. 


Live Agents in any part of the above States 
desiring to connect up with Canada’s most 
progressive Life Insurance Company should 
communicate with the Manager of the De- 
troit or Minneapolis office. 











Head Office’ - 


Established 1892 


Winnipeg 




















bad | 
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JOSEPH FROGGATT & CO. 


Insurance Accountants and 
Auditors 
Consulting Actuaries 


25 CHURCH STREET 
NEW YORK 





CHICAGO 
Insurance Exchange Building 


SAN FRANCISCO 
Call Building 


NEWARK 
Firemen’s Insurance Bldg. 


We study your problems. 


Our unusual opportunities 
coupled with our practical 
insurance experience have 
provided us with the 
solution. 


We always effect economies. 


Telephone us Cortlandt 5455. 
You incur no obligations in 
talking this over with us. 


JOSEPH FROGGATT 


President 











reneral ccident 


FIRE AND LIFE 


fa ASSURANCE CORPORATION. Lid. 


ae RICHA2DSON, United States Manager 


GENERAL BUILDING -4T & WALNUT STS. 
PHILADELPHIA 


















Stability with Fraternity 


THE FRATERNAL AID UNION 


A Fraternal Beneficlary Association that Issues 
MODERN LIFE INSURANCE CONTRACTS 
ON THE LEGAL RESERVE BASIS 
Assets of Two Million Dollars Operating in Thirty-eight States 
SOMETHING DIFFERENT 


If interested, address 
V. A. YOUNG, Supreme President, LAWRENCE, KANSAS 

















THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 
The Original Woman's Order on Adequate Rates 
Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for its Needy Sick 
Its Reviews Are Social Centers, 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme Commander Supreme Record Keeper 
Headquarters: W. B. A. Building, Port Huron, Michigan. 


NEW YORK 
WM. A. MARSHALL, President 

The 60th Annual Statement shows admitted Assets of 
$37,780,735 and the Insurance in Force $185,755,819,—a gain 
for the year 1919 of over $27,000,000. The insurance effected 
during the year was over $40,000,000, or 63% more than in 
the previous year. The amount paid to policyholders during 
the year was over $4,388,000. 

For Agency Apply to 
GEORGE W. MURRAY 


Superintendent of Agents 


256 BROADWAY, 








NEW YORK 














a wIFE INSURANCE COMPANY 
BALTIMORE, MD. P 
WILLIAM O. MACGILL, Presivenr. 


Agents desiring to connect themselves with a solid and progressive, yet conservative 
Life Insurance Company, can address S. D. Powell, Secretary, giving references. 

Industrial and Ordinary Life Insurance policies issued upon all attractive forms 
of policies. 


EVERY LIFE MAN KNOWS 


the encouragement of working in a successful atmosphere. 

The Great-West Life during the year 1919 experienced the greatest success of 
twenty-seven successful years. 

In short, for these unequalled Policies there is an unequalled demand. 


Investigate. 


THE GREAT-WEST LIFE ASSURANCE COMPANY. 
HEAD OFFICE — WINNIPEG, MANITOBA 
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The circulation of the publications of The 
Spectator Company, including THE SPECTATOR, 
amounted for the year ending January 1, 1919, 
to 1,240,375 copies, averaging 23,853 weekly. 
These standard publications, covering life, 
fire, casualty and miscellaneous insurance, are 
recognized as authorities in their particular 
lines, and many have recewed the endorse- 
ments of the United States Government and 
State Insurance Departments. The statistical 
and historical records of the various insurance 
companies, news and educational articles, and 
convincing arguments rendering the prospect 
mind receptive to the solicitation of insurance 
men, are thus given wide public circulation, 
constituting the most valuable SERVICE to 
the insurance companies. 


Tue Spectator, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


THE SPECTATOR COMPANY 


PUBLISHERS 
135 WILLIAM STREET, NEw York 
Arthur L. J. Smith 
President 


Charles H. Nicoll Harry W. Barnard 
Vice-President Second Vice-President 


Robert W. Blake Loughton T. Smith 
Treasurer Secretary 

Sholto D, Kirk Fred. B. Humphrey 
Assistant Treasurer Assistant Secretary 

Telephone, Beekman 4600 (4 trunk lines) 
WESTERN DEPARTMENT 

Insurance Exchange, Chicago. Telephone, Wabash 531 
Sole Selling Agents in America for the publications 

of Charles & Edwin Layton of London, England. 
Copyright, 1920, by The Spectator Company, New York 
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TAXING LIFE INSURANCE 

HE entire life insurance world owes 
T a great debt to the enterprise of 
Darwin P. Kingsley, president of the 
New York. Life Insurance Company, for 
his clear and thoughtful presentation of 
the fallacy of taxing unduly the funds of 
widows and orphans. Mr. Kingsley pre- 
sented some details of the taxes on insur- 
ance funds in brief and concise form for 
the information of the great body of 
American policyholders, that they might 
know the illogical and uneconomic man- 
ner in which the life insurance is taxed 
to the extent of sum of $27,000,000. 
Of these facts Mr, Kingsley said: “I 
speak of them [the taxes] because with 
your keen interest in life insurance it 1s 
time that your representatives at Wash- 
ington and in your State Capital heard 
from you.” 

Now comes the president of the St. 
louis Life Underwriters Association 
with a peculiar interpretation of Mr. 
Kingsley’s kind remarks and sound ad- 
vice, “the effect of which,” says the St. 
Louis agent, “would seem to be to warn 
the public against buying life insurance, 
or at least hesitate because of taxation.” 
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With this modern Solomon sitting in 
judgment, surely the child would be di- 
vided by the sword. 

In THe Spectator for February 206, 
was printed the complete text of the 
letter of President Calkins of the St. 
Louis Life Underwriters Association, 
which might have taken the form of a 
peremptory order to Mr. Kingsley to 
take back his statements, apologize to 
the St. Louis Underwriters, and promise 
not to make any more public statements 
except with the association president 
acting as censor of all future remarks. 

Life underwriters’ associations are 
organized for the promotion of the best 
interests of life insurance, and one of 
the prime responsibilities of these organ- 
izations is to build up public confidence 
in the type of solicitor who is found in 
the membership. Surely it cannot be 
that any life underwriters’ association 
would tolerate tactics which would tend 
to withhold from any prospective policy- 
holder the full truth about taxation. 

President Calkins kindly volunteered 
the following information: “You, of 
course, know that a bill is now in Con- 
gress providing for the repeal of the tax 
on corporation life insurance, with 
every prospect of passage.” That's fine! 
Now for the real job. About the only 
thing a legislator has regard for is his 
constituency, and up to date there has 
not been found any more effective means 
of getting him to act than to have his 
constituency secure positive pledges of 
protection in legislative matters. In this 
case the policyholder must be given the 
facts so that their “representatives at 
Washington and in the State Capital, may 
hear from them’ and correct all these 
taxes which are “economically unsound 


and silly.” 


ARTFORD insurance men are not 
H yet willing to have the capital city 
of the old Nutmeg State classed as “the 
Des Moines of the East ;” for Hartford 
has the allied AEtna companies, the Trav- 
elers, the Connecticut General, the Con- 
necticut Mutual and the Phoenix Mu- 
tual, the Hartford Fire, the “tna, the 
Phoenix, the National, the Standard, the 
United States branch of the Scottish 
Union and National, the London and 
Lancashire, the Orient, and in addition 
the First Reinsurance and the Rossia. 
Quite a collection! And in point of com- 
bined insurance assets, volume of busi- 
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ness and agency forces, even the brisk 
Iowans will admit that Hartford is still 
Hartford, and not Des Moines, Jr. 


DONATE SALARY INCREASES TO 

OFFICE CLERKS 

_ President Darwin P. Kings- 

ley and Vice-President Thomas 

A. Buckner of the New York Life were 

attending the January meeting of agen- 

cies in Florida, the board of trustees 

unanimously voted a generous increase 

in the salaries of these two officers, the 

increase being at the rate of $50,000 and 
$25,000 a year, respectively. 

The increases were authorized because 
of the stupendous work done by these 
executives in building up the New York 
Life, especially during the past few years, 
both in the agency and financial depart- 
ments, thus maintaining the company’s 
position as the world’s greatest finan- 
cial institution. 

Upon being advised of the action of 
the board. both President Kingsley and 
Vice-President Buckner declined to ac- 
cept the increase and recommended that 
the trustees increase the rate of pay to 
home office and other clerks, especially 
those earning less than $2000 a year. 
Both Presiden: Kingsley and Vice-Fresi- 
dent Buckner expressed their personal 
appreciation of the confidence in and sat- 
isfaction with the work of the two execu- 
tives as shown by the board. 

In deference to the wishes of the two 
officers their requests were observed by 
the board, and in so doing, the trustees 
justified the action taken at the January 
meeting and affirmed their belief that the 
salaries then voted were fair and right. 
They expressed great admiration for the 
action of President Kingsley and Vice- 
President Buckner in declining the in- 
creases for reasons which seemed to 
them to be controlling and necessary 
The officers were congratulated upon the 
evidence of their constant thought of the 
welfare of the organization and directors. 

This action by President Kingsley and 
Vice-President Buckner is new, and is 
regarded as establishing a precedent in 
Certainly as an act of 
self-abnegation for the general good of 
the company, this praiseworthy procedure 
must command the admiration and re- 
spect of the business and add to the 
esprit de corps of the company’s officers, 
office employees and agency force. 


“big business.” 
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Hearing on Preliminary Term Bill 

The new preliminary term bill, as pro- 
posed by the officers of the legal reserve 
companies of Massachusetts, and intro- 
duced by D. I’. Appel, vice-president of the 
New England Mutual Life, was discussed 
at length last week at an all-day session 
before the joint insurance committee of the 
Massachusetts Legislature. 

Commissioner Hobbs argued the case, 
for and against, though neither endorsing 
nor condemning the bill. Executives of 
companies in Kansas, Virginia anid most of 
the States between, however, argued di- 
rectly for the bill, permitting practically no 
opposition. 

This bill is essentially the same as that 
opposed by former Commissioner Frank 
H. Hardison last year. 





To Stop One-Case Agents 

3efore life insurance companies are 
granted licenses for their agents to write 
insurance policies, an affidavit must be made 
by the companies making such applications 
that none of their agents “seeks a license 
for the purpose of writing insurance upon 
his own life or the life of any member of 
his family,’ announced Commissioner of 
Insurance and Banking George W. Briggs, 
of Texas. Such a requirement has been 
printed inthe application blanks upon which 
the companies are required to make ap- 
plications for licenses for their agents. 

In explaining this additional requirement. 
Deputy Insurance Commissioner Chas. V. 
Johnson said that in certain instances 
licenses have been obtained for agents 
whose sole desire was to write policies on 
their own lives or those of their families, 
and thereby obtain the commission paid on 
the premiums. 


Jefferson Standard Life, Greensboro, N. C. 


The successive annual statements of the 
Jefferson Standard Life Insurance Company 
of Greensboro, N. C., since it began business 
in 1907, have regularly shown gains in in- 
surance in force, but these gains have in- 
creased by rapid strides in the last few 
years. Thus the increase in 1916 over IQI5 
was about $5,000,000; that in 1917 was about 
$12,000,000; that in 1918 was about $19,000.,- 
000; while the increase in 1919 exceeds $37,- 
000,000, bringing the total business in force 
up to $118,846,234. Of this sum $51,376,162 
was on the lives of 29,451 residents of North 
Carolina. Other gains noted in 1919 are: 
$1.739,593 in assets: $1,676,838 in reserve. 
and $203,571 in total surplus to protect 
policyholders. The company’s admitted 
assets now aggregate $11,442,918; its re- 
serves are $9,881,242, while its surplus, in- 
cluding dividends for distribution in 1920 
and awaiting apportionment, is $1,302,894. 
Since organization the company has paid 
policvholders $5,362,951. Its new  paid-for 
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insurance issued last year was $47,618,895. 
Other significant features that are of in- 
terest are the ratio on mean invested assets, 
which was 6.16 per cent, and the ratio of 
actual to expected mortality, which was but 
fifty-eight per cent. Although, owing to 
the influenza epidemic, many companies 
were obliged to decrease their dividends to 
policyholders, the Jefferson Standard has 
been able to maintain its dividend scale, at 
the same time making fine increases in 
assets, surplus, and insurance outstanding. 
The officers of this enterprising Southern 
company are: President, Julian Price; vice- 
president and chairman of board of direc- 
tors, J. E. Latham; vice-presidents, J. 
Elwood Cox and G. A. Holderness; treas- 
urer, C. W. Gold; secretary, W. T. O’Dono- 
hue; medical directors, J. P. Turner and 
J. T. J. Battle; actuary, Ralph B. Coit; gen- 
eral counsel, A. L. Brooks. 





Millard Keys With Reliance Life 

Millard Keys entered the service of the 
Reliance Life Insurance Company of Pitts- 
burgh, Pa., on March 1, as assistant actuary. 
During the past ten years Mr. Keys has been 
in the actuarial department of the Mutual Life 
of New York, having started there in August, 
i910. In the later years of his connection with 
the Mutual Life he carried the title of act- 
uarial assistant. Mr. Keys is a graduate of 
Cornell University, and is an associate of the 
Actuarial Society of America. He is thirty-two 
years old, and is popular among insurance men 
who know him. Mr. Keys is fortunate in en- 
tering the service of a company which is very 
progressive and which, in seventeen years, has 
grown so that it now has $140,513,421 of life 
insurance in force. 


Bankers Life Insurance Company, Nebraska 

On page 137 of the Compendium of Official 
Life Insurance Reports for 1910, the ratio of 
net assets less capital to reserve of the 
Bankers Life of Lincoln, Neb., should be 
143.75 per cent; ratio of assets less capital to 
liabilities should be 143.14 per cent; ratio of 
gross assets to liabilities should be 143.34 per 
cent; ratio of income saved should be 54.12 
per cent. On page 146 the ratio of death 
claims incurred to mean insurance should be 
Ol per cent. On page 31 the income saved 
should be $1,582,248. 


New York Life’s Increasing business 

It is learned that the new business of the 
New York Life Insurance Company of New 
York, in January last, amounted to about 
$127,000,000. When it is considered that in 
1888 the total new business of that company 
for the year was about $125,000,000, and that 
in 1907 its total new business was less than 
$155,000,000, some idea of the rate at which 
the New York Life is now progressing may 
be gained. 

—T. F. Allen, long with the New York office of Fred 
S. James & Co., goes with the Squire Company. 
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GROUP INSURANCE BY CITY 
Schenectady, N. Y., Presents its 1350 
Employees With Policies 
The City of Schenectady, N. Y., has in- 
sured all municipal employees with group 
policies written by the Travelers. The insur- 
ance applies to every employee on the city 
payroll, including school teachers, councilmen, 
street cleaners, department heads, policemen, 
firemen, and everyone in any way connected 
with the city government in a paid capacity 
as of Iebruary 21. New employees will be 
protected with policies after three months of 

service. 

Mayor George R. Lunn explains that he 
believes the insurance will encourage city em- 
ployees to better work. The policies as issued 
bear the clause providing for payment in full 
in case of disability. All of the usittal group 
features are included. About 1350 employees 
of the city are insured. 

Although lawyers might question the au- 
thority of a city administration to take out 
insurance on all employees, the cost is so small 
and the appeal to public sentiment so great 
that the action of Mayor Lunn has apparently 
met with entirely favorable comment. Mayor 
Lunn has made the following statement in 
connection with the policy: 

“So far as I know, Schenectady is the first 
municipality to take out group insurance for 
every person in the city employ. Many 
cities are considering the matter, however, 
and within a short time will follow the 
lead of Schenectady. We are taking this 
action in the interest of common justice 
and wise business policy. Most of the 
large industries are adopting the plan in the 
interests of their employees, and I feel that 
the interests of city employees should be pro- 
tected as well as the employees of a manufac- 
turing plant. In addition, I feel that the city 
administration is as thoroughly a business in- 
stitution as a private concern. The rate the 
city pays for the insurance is slight as com- 
pared with the rate that a private individual 
would pay for the same policy. The exact 
amount to be paid by the city will not be 
known until a complete census of the city 
employees has been taken. I do not feel that 
anv citizen who understands the present con- 
dition will offer any opposition to the plan.” 

The headquarters of the General Electric 
Company are in Schenectady, and the Trav- 
elers wrote more than one-third of the famous 
group policy covering 60,000 employees, the 
balance having been written by the Metro- 
politan. The Travelers insured all em- 
ployees of the Edison, National and other 
General Electric lamp works as its share. 


Des Moines Life and Annuity 

Stockholders of the Des Moines Life and 
Annuity held a two-day meeting and agency 
conference at the Savery hotel, Des Moines. 
One hundred and fifty stockholders and 
agents attended. They represented branch 
offices in Sioux City and Waterloo and 
agencies in Nebraska and South Dakota as 
well as Iowa. Reports showed $10,000,000 
business written in tror9. A. T. Bennett of 
Sioux City was re-elected president. The 
company was reorganized some months 


ago. 
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RETAINS LEAD IN INDUSTRIAL INSURANCE GAINED 


Prudential Insurance Company Establishes New Record in Increase in Small 
Policies 





LARGE GAINS IN ASSETS AND SAVINGS 





Additions to Reserves and Surplus Substantial—Survey of Transactions of Pioneer Industrial 
Company in 1919 


The pioneer industrial insurance company 
of America, The Prudential Insurance Com- 
pany, in 1919 continued its advance of con- 
servative progress. The annual statement 
as of December 31, 1919, shows that the 
company issued and revived 323,012 ordinary 
policies for $422,236,902, and 2,330,315 in- 
dustrial policies for $437,319,080. The com- 
pany also issued 112 group policies for $27,- 
811,308. The aggregate new business writ- 
ten in all three branches was, $887,367,290, 
and the total amount outstanding at the 
close of the year was $4,431,007,832, an in- 
crease during the year of $539,249,498. In 
the industrial department the Prudential 
maintained its position as the leader in in- 
surance gained for the twelfth consecutive 
year, the total increase in this branch being 
$233,853,837, or nearly two-thirds of the 
amount written, thus indicating an unusually 
low lapse rate in industrial policies. The 
gain in industrial business is the largest 
recorded by any company in the world. 

The Prudential’s forty-fourth year proved 
most satisfactory financially, increases ‘in 
income and assets being considerable. On 
the income side it is noted that policyhold- 
ers paid $149,061,365, while $26,360,646 was 
derived from interest and rents; income 
from all other sources brought the total 
income for 1919 up to $176,983,587, an in- 
crease over the previous year of $27,744,284. 
The total admitted assets at the close of 
business on December 31 last, were $508.- 
092,626, an increase during the year of $26,- 
630,317. The increases in income and assets 
indicate the forethought and ability of the 
officers in investment and financial matters 
as I919 was a year of uncertainties, and 
even some of the most conservative in- 
vestors suffered reverses, due to abnormal 
fluctuations in securities values. 

Following the tremendous volume of 
death claims and losses in 1918 due to the 
influenza and pneumonia epidemic, the Pru- 
dential made a remarkable recovery and 
the actual mortality in 1919 was only 
seventy per cent of the expected, despite 
the fact that in the first three months of 
1919 the epidemic was. still taking an 
enormous toll of American lives at rather 
young ages. Death claims in 1919 aggre- 
xated $40,361,309, or more than $10,000,000 
less than those paid in 1918, annuities, en- 
dowments, surrenders and dividends totaled 
$26,254,105, which amount is larger by $6.- 
000,000 than was paid to living policyholders 
in 1918. Total payments to policyholders 
and beneficiaries in 1919 were $66,615,414. 
\ll other disburesments totaled $44.178,5109. 


included in which is the staggering figure of 


$3,290,658 for all taxes and fees, a sum equal 
to nearly ten per cent of the total manage- 
ment expenses, making the aggregate dis- 
bursements $110,793,933, so that there was 
laid by out of income $66,189,654 for the 
future protection of policyholders. 

3elow is a brief summary of the transac- 
tions of the Prudential in 1919: 


INSURANCE ACCOUNT 





New business: Policies Amount 
CMOMIAEY 5 occscc seen 323,012 $422,236,902 
Endustetal 2... <cce- 2,330,315 437,319,080 
CH Sores ceaone eo: 112 27,811,308 

WEQUAD Cad avead vibes 2,653,439 $887,367 ,290 

Insurance in force Dec. ; 

31, 1919: Policies Amount 








Ordinary Ap rere 1,548,005 $1,916,445,916 
ENGQUSERIAR. 6. sein veces 17,279,907 2,483,402,526 
CRO oon cv ecen se cces cx 211 31,159,390 
WOR oo issccc ca ckes 18,828,123  $4,431,007,832 

Increase in year: Policies Amount 
Ordyaty <..0c cacesus 217,812 $291,952,164 
ESGuattial 2 oe cc cesnes 1,162,823 233,853,837 
CONTE cc auaucranadeaeus. 106 13,443,497 
Total increase..... 1,380,741 $539,249,498 

FINANCIAL ACCOUNT 
Premium income: 

CIGHNAED © co ais cine coedcuddaaceuerecas $58,538,763 
br Oe! ese eerercer creer; cores 89,971,541 
Annuities, disability, etc............ 551,061 
LO) SECC ricre cree pear $149,061,365 


Increase over 1998.2... cscccccees 
EUGtesl and SONS... oo ns oh cks ca eee es 
CHBGR CUO! ood.c cc aetvncdaseencees 


24,601,708 
26,360,646 
1,561,576 











WRQHAR INCOMING: 6.4 52s Sis cade nes $176,983,587 
Increase OWGr 1998 occ ic ciccecsccesecue 27,744,284 
Payments to policyholders: 


WRCABED) CLAMS ara cidie'sa3 ca calecin oe o's $40,361,309 
To living policyholders ............ 26,254,105 
RRA Sa Sate uae ole atas a geet $66,615,414 

PUCUING SAVOUR foc uicns Ce victas menace aca 66,189,654 
RCC Sarr s Hee Was Dao ed ei 598,092,626 


Increase in assets over 1918........... 26,630,317 
GROWTH, 1889—1919 
Financial Account 





; Paid 
Year Assets Income  Policyholders 
OED cccnteen $3,924,295 $4,601,298 $1,331,323 
i. con 13,041,809 11,457,334 3,237,195 
1899........ 33,948,760 20,586,200 6,256,646 
. eee 88,511,955 44,729,108 13,495,399 
1 i ee 200,158,078 67,198,601 20,893,400 
DUES a 0-66.86 361,104,317 103,217,372 39,273,810 
fi. ee 598,092,626 176,983,587 66,615,414 

Insurance Account 
Ordinary Industrial 
BAO ted eiwees vues ced $2,328,862 
ho. PE reoemre ream rtrner 20,504,727 
Do Oe ee oe 113,162,229 
ROU esc octax ckcnenees 380,740,769 
ROONGs sec ad- dank wees as 635,052,785 
1914. ml alWtatevela'al da ea aaa 1,024,935,817 1,567,542,431 
ROO s Shrew ce clentenmcees 1,947 ,605,306 2,483,402 526 
* Includes $31,159,390 group insurance. 
Combined 
Policies Amount 
Bo IOI ei porte Peer 1,101,151 $119,686,277 
gs OO er ne 2,273,766 280,345,654 
OR ha we ie ecm hades ae 3,509,417 502,201,486 
Dn eR Oe ee 9,966,673 1,056,733,008 
NR Ca eae hace a nde ox 8,846,143 1,684,860,806 
NPGRG de uccetweusacee ns 12,835,645 2,592,478,248 
BURG s Sop cudeansen sees 18,828,123 4,431,007,832 


A day’s work in the Prudential on the 
basis of 300 working days of eight hours 
each, in 1919 consisted of average premium 
receipts of $496,871, while daily income from 
interest and other sources averaged $93,074 
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and the average total daily income was 
$589,948. Death claims paid averaged $134,- 
538 each day, while living policyholders re- 
ceived $87,514, while additions to reserves 
averaged $220,632. Admitted assets in- 
creased on an average of $88,768 each day. 
Daily new business written and revived 
averaged 8878 policies for $2,957,891, and the 
average daily increase in insurance in force 
was 4603 policies for $1,797,308. 

Since its organization the Prudential has 
paid policyholders and beneficiaries more 
than $616,000,000, of which more than $425,- 
000,000 represents death claims. 

Below is a tabulation showing the growth 
of the Prudential by five-year periods dur- 
ing the past thirty years. 

The Great West Life Assurance Company, 
Winnipeg 

One of the most important of Canadian liie 
insurance institutions is the Great West Life 
Assurance Company of Winnepeg, Man. Last 
year was the twenty-seventh full calendar 
year in the company’s history, and at its close 
the assets of the Great West Life amounted 
to $31,260,347, while its surplus (including 
capital, $1,015,015) ,was $4,353,757. The policy 
reserve at the end of last year was $25,032,- 
486. Among the gains made last year were the 
following: In new business issued, $20,918,- 
342: in business in force, $41,696,603; in in- 
come, $1,320,520, this being the largest in the 
company’s entire history. The new business 
issued in 1919 was $51,577,800, and the com- 
pany closed the year with $212,560,276 of busi- 
ness outstanding. 

The company is entering Michigan and 
Minnesota, with T. Milton Taylor as manager 
at Detroit, and I. W. Atkinson as manager 
at Minneapolis. 

The Great West Life is arranging to under- 
take the writing of group insurance, and the 
extension of its business in this and other 
directions has necessitated the appointment of 
new head office officials as follows: Comp- 
troller, A. J. D. 
group insurance, M. H. Bingeman; assistant 
actuaries, C. C. Sinclair, F. D. MacCharles 
and H. G. Hurd. All of these gentlemen have 
been connected with the company for a con- 
siderable time, and the directors have thus 
recognized their efficiency. The principal of- 
ficers of the Great West Life, aside from 
those above mentioned, are: President, A. 
Macdonald; general manager and actuary, C. 
C. Ferguson; secretary, A. Jardine; treasurer, 
W. McQuaker; publicity editor, G. M. Reid. 


Morgan; superintendent 


Accident Company Organized in Texas 

The Southern Mutual Accident Insurance 
Company of Austin, Texas, has just been 
organized and licensed to do business in 
Texas. The company is composed of busi- 
ness men of Austin, with L. J. Schneider, 
vice-president of the American National 
Bank of Austin as president; Major Roger 
Roberdeau, also an official of this bank. as 
treasurer, with T. J. Rich, secretary. The 
company will do a health and accident busi- 
ness, 
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American Life Reinsurance Company, 
Dallas 

The American Life Reinsurance Company, 
of Dallas, Tex., which began business March 
II, 1919, and by September was receiving 
more than a million a month, has since main- 
tained that rate of business, its insurance in 
force Dec. 31 having been $5,290,381. The com- 
pany was organized without promotion expense, 
and has experienced officers in charge. An 
examination by Texas Insurance Depart- 
ment shows that on December 31, 1919, the 
company had admitted assets aggregating 
$395,702, and that its surplus to policyholders 
on that date, according to the examiners’ re- 
port, was $365,326, including $250,0co capital. 
The company has more than $100,000 depos- 
ited with the Texas Department of Insurance 
and Banking. Its officers are: President, A. 
C. Bigger; vice-president, Alex Camp; secre- 
tary, Fred. D. Strudell. 
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Travelers Group Insurance and Real Estate 
Transactions 

The Travelers announces that it has writ- 
ten group insurance on employees of the 
Westinghouse [Electric Company. The 
policy is one of the largest written by the 
Travelers since the $50,000,000 American 
Woolen Company policy last summer. 

It also became known in Hartford, this 
week, that the Travelers has made an offer 
for the purchase of the valuable Hartford 
Club property on Prospect Street, opposite 
the rear of the Travelers Tower. The club 
is one of the best known in New England. 
and has been the scene of many important 
insurance gatherings. If the transaction 
goes through, the property will be a valua- 
ble holding for the Travelers. 





New Casualty Company in Ohio 

The Ohio Casualty Insurance Company 
of Hamilton, Ohio, has been licensed by 
the Ohio Insurance Department. The com- 
pany will write accident and health and 
automobile liability insurance. It has a 
capital stock of $200,000, assets of $295,253, 
and surplus of $91,653. 





Orxegon Life Ratio Corrected 
On page 143 of the Compendium of Official 
Life Insurance Reports for 1919, the ratio 
of gross assets to liabilities of the Oregon 
Life Insurance Company should be 120.90 
per cent, and not as therein shown, 113.83 
per cent. 





Insurance Sales Letters 


Open the way to real business—create a keen 
realization of the value of adequate insurance and 
prepare the way for a personal call to close the appli- 
cation. More than 400 salesmen are using Haull’s 
sales creating letters for life, accident, partnership, 
corporation and fire business. An insurance com- 
pany official writes, ‘‘Am well pleased with the letters. 
Shall be able to make effective use of them.” Re- 
quest particulars—ask for folder 11A. 


WILLIAM S. HULL Madison, Conn 
Tae a ee 
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Annual Dinner Held at Hotel Astor, 
February 26 





JOB E. HEDGES QUOTES STATISTICS 


Addresses Also Made by E. D. Duffield, Robert L, 
Jones and Dr. F. C. Wells 
Contrary to the custom of the Life Under- 
writers Association of New York of holding 
the annual meeting and the annual dinner on 
the same day, the meeting was held this year 
on Tuesday, February 24, in the Mutual Life 
Building, 38 Nassau street, New York, and 
the dinner at the Hotel Astor on Thursday, 
February 26. The principal business at the 
meeting was the election of officers for the 
ensuing year, and the making of several 
changes in the by-laws of the association. 
The following were elected officers: 
Robert L. Jones, president; L. A. Cerf, 
vice-president; C. B. Knight, second vice- 
president; C. A. Foehl, third vice-president ; 
L. H. Andrews, secretary and treasurer. 
Executive committee members: Leroy 
Bowers, chairman: S. Homans, E. J. Sisley, 
— Goslin, G. A. Kedrich and E. M. Car- 
roll. 


The annual meeting will be held in future 
in June instead of in February, the officers 
elected this month holding office until June, 
1921. The meetings heretofore held on the 
second Tuesday of each month will be held in 
future on the fourth Tuesday of each month. 

At the dinner last week at the Astor, there 
were approximately seven hundred members 
and guests present. The dinner was followed 
by the singing of a number of old-time pop- 
ular songs, the words being flashed upon a 
screen. Considerable amusement was_ fur- 
nished the diners by the use of a spot light 
during the singing, which singled out various 
prominent underwriters, in this way selecting 
a song leader for each song. 

S. S. Voshell, the retiring president of the 
association, acted as toastmaster, and intro- 
duced Robert L. Jones, the president-elect. 
Mr. Jones spoke briefly of his plans for the 
coming year, and his desire to greatly in- 
crease the membership of the association. He 
called’ upon Lawrence Priddy to say a word 
regarding membership, and Mr. Priddy, in 
his usual energetic and forceful manner, ex- 
horted non-members present to make out their 
applications at once. 

Mr. Voshell then introduced Job E. Hedges, 
general counsel, Association of Life Insurance 
Presidents. Mr. Hedges treated in his own 
light way, yet with an underlying vein of 
seriousness, the growth of the United States 
since the signing of the Declaration, and the 
history of New York State and New York 
City from their origin to the present day. 
To an audience composed of men having a 
greater perception than men in the majority 
of callings of the meaning and value of com- 
parative statistics, he pointed out how our 
National debt of Alexander Hamilton’s day, 
$80,000,000, compared with a National debt 
to-day, estimated at over $24,000,000,000. The 
per capita debt in 1780 was eighteen dollars, 
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to get in touch with Life 
Insurance <Agents and 
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gressive Company. 
Liberal contracts with at- 
tractive renewals. 
Providers Life Assurance Co. 
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he said, while to-day it is $224. This and other 
increases in the statistics of the nation were 
quoted by Mr. Hedges by way of leading up 
to the enormous increases in the volume of 
insurance being written to-day. Regarding 
this subject, he spoke in part as follows: 


At the end of 1918 in New York city there 
were 860,951 ordinary policies, amounting to 
$1,033,268,483. There were 3,818,404 industrial 
policies, amounting to $608,434,052. These 
policies total 4,688,355 in number and $2,541,- 
702,545 in amount. Of the ordinary policies 
in New York city on the date mentioned, the 
number given represented 6.81 per cent of the 
total policies in the United States and 3 per 
cent of the total insurance in force in the 
United States. Of the industrial policies, 
those held in New York city represented 9.12 
per cent of the total United States policies 
and 10.49 per cent of the total insurance in 
force in the United States. Having both kinds 
of policies in mind, those held in New York 
city represented 8.58 per cent of the total 
policies in the United States and 8.76 per 
cent of the insurance in force in the United 
States. The assets held as reserve on the 
above policies approximate $478,000,000. 

The amount of new life insurance written 
during the year 1919 staggers my individual 
imagination. I venture the thought that 1920 
will outstrip 1919, provided you gentlemen 
and your co-laborers throughout the country 
continue to grasp the vision and facts of in- 
surance and your convictions of belief are 
crystallized in the same intelligent endeavor 
during the present year that you exhibited 
during the vear just closed. The degree of in- 
crease no one can prophesy. It can be said in 
truth, however, that with the general convic- 
tion in the public mind of the desirability for 
life insurance, as a part of social and civic life, 
should that be supplemented by an adequate 
underwriting endeavor, 1920 will outstrip 
1919. Life insurance in force in the legal re- 
serve companies at the end of 1918 throughout 
the United States amounted to $29,870,000,000. 
Conservative returns from 200 life insurance 
companies toward the end of 1919 estimated 
the total amount to be written in 1919 as about 
$8,co0,000,000. I would consider this a sub- 
stantial underestimate. 


Mr. Hedges praised the life insurance com- 
panies for the stability shown by their way 
in meeting their losses from war and influenza, 
and drew attention to the fact that their 
enormous increases in operating expense had 
not entailed any increase in rates. He re- 
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asserted the truth that no one could charge 
the life insurance companies with profiteering. 

Edward D. Duffield, vice-president and as- 
sociate general counsel of the Prudential In- 
surance Company, made an able and stirring 
address. He appealed to the audience not to 
stand by and seemingly acquiesce in the 
insidious utterances and the literature of 
unrest of anarchists, socialists, bolshevists and 
the like. He drew attention to the similarity 
between the campaign of these types of in- 
dividuals in this country and the campaign 
of the Germans during the war, and that the 
same spirit which carried Americans and 
Allies to victory must be maintained if we 
are to eliminate this danger within our own 
boundaries. ; 

The last speaker of the evening was Dr. 
I’. C. Wells, Medical Director of the Equit- 
able Life, who described the condition of the 
United States from the standpoint of medical 
efficiency and health improvement. He quoted 
statistics on this subject, among which were 
that in Japan, a country of 70,000,000 popula- 
tion, 16,000 school physicians are employed 
for the promotion of the health of the. stu- 
dents, while in America, with a population of 
110,c00,0c0, there are 1500 physicians so em- 
ployed. He stated that thirty-three per cent 
of the young men and women of to-day were 
of impaired health, and that twenty-two per 
cent of the total deaths were of children five 
years of age and under; sixteen per cent one 
year and under. These figures show the 
necessity for improving the health condition 
of our children if we wish to strengthen the 
health of the nation. 

Those at the speaker’s table were: 


T. Louis Hansen, vice-president and agency man- 
ager, Guardian Life. 

Harry M. Cutler, vice-president, National Life. 

Wm. F. Atkinson, vice-president, New York Life 
Underwriters. 

Stephen Ireland, superintendent of agencies, State 
Mutual. 

G, W. Murray, vice-president and superintendent of 
agencies, Hlome Life. 

Wm. M. Wood, treasurer, National Life Under- 
writers. 

Chas. A. Foehl, vice-president, New York Life Un- 
derwriters. 

Graham C. Wells, vice-president, National Life 
Underwriters. 

Asa S. Wing, president, Provident Life and Trust. 

Roland O. Lamb, president, John Hancock. 

B. H. Wright, president, State Mutual. 

Robert L. Jones, president-elect, New York Life 
Underwriters, 

Rev. C. W. Petty, pastor, Mount Morris Baptist 
Church. 

S. S. Voshell, president, New York Life Under- 
writers. 

C. V. Dykeman, ex-president, New York Life Under- 
writers. 

John K. Gore, vice-president and actuary, Pru- 
dential. 

Frederick H. Ecker, vice-president, Metropolitan. 

D. G. C. Sinclair, ex-president, New York Life 
Underwriters. 

Wm. E. Taylor, vice-president, Equitable Life. 

Winslow Russell, vice-president, Phoenix Mutual. 

L. H. Andrews, secretary-treasurer, New York Life 
Underwriters. 

Glover S, Hastings, superintendent of agencies, New 
England Mutal. r 

Percy C. H. Papps, mathematician, Mutual Benefit. 

Wm. A. Hutcheson, second vice-president and actu- 
ary, Mutual Life. ; ; 

Leroy Bowers, chairman, executive committee, New 
York Life Underwriters — 

George T. Wight, secretary-manager, Association 
Life Presidents. ; . 

J. C. Dempsey, chairman, entertainment committee, 
New York Life Underwriters. 





—A compensation and liability salesman, one pre- 
ferably having had mutual experience, may learn of 
an excellent opening by communicating with the party 
who advertises in another column. 
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Pittsburgh, Pa. 
General Agency 


Territory unsurpassed and large enough for 
an unlimited production. 
Contract as good as the best, with exclusive 


Financial backing on a liberal basis. 
Confidential communication invited from 
those with clean records and with ability to 
handle such an agency. Address 


Exclusive, care of The Spectator 








HUFF AGENCY OF TRAVELERS 


Business Being Produced at Rate of Over 
$2,400,000 a Month 

The Perez F. Huff agency of the Travelers 
reports total business for January and Feb- 
ruary of the present year at $4,808,000, the 
business for January alone being $2,436,000. 
This represents an increase of one hundred 
per cent over business of a year ago, and 
with the unusually small proportion of de- 
clined business in the last two months, total- 
ing only $167,500, or less than five per cent of 
the whole, definitely puts the agency among 
the first three of all companies in New York 
city. It is already the largest agency of the 
Travelers in the United States, and last year 
produced $12,500,000 of the $75,000,000 busi- 
ness turned in by the fifteen agencies of the 
Travelers in New York. 

Mr. Huff states, as showing the steady 
nature of the business done, that his agents 
produced in the five days, February 24 to 28, 
inclusive, the following daily amounts for the 
respective days; $243,000, $107,000, $165,000, 
$267,000, $161,000. Fourteen agents have each 
produced more than $100,000 business in the 
past two months. There are more than one 
hundred agents attached to Mr. Huff’s organ- 
ization, and it is their chief's aim to bring all 
of them to the productive point of 300 appli- 
cations a year—averaging one a day. Many of 
them already far exceed this figure. 

One of the most successful of Mr. Huff's 
agents is Mary Z. Shapiro, who, after an in- 
tensive course under Mr. Huff's direction, 
began writing Travelers’ insurance in Novem- 
ber last. Within three months she had turned 
in $750,0co of business. P 

Another is M. J. Delehanty, who was dis- 
covered by Mr. Huff a few months ago run- 
ning a school for aspirants to positions in the 
New York Police Department. Keenly realiz- 
ing the possibilities of such a position from 
the point of view of business production, Mr. 
Huff taught Mr. Delehanty the principles of 
life insurance salesmanship, advised him to 
take a partner in his police school work and 
to devote his time to the Travelers. This Mr. 
Delehanty did, and the firm of Delehanty & 
Gorman is now one of the highest on the 
agency's list of producers. Yet another is A. 


G. Joseph, who graduated from the fire in- 
surance business to a leading position on the 
Huff roll of agents. Mr. Joseph frequently 
turns in as many as five, six and seven appli- 
cations a day, having imbibed the essential 
idea of time conservation in business 
hours. 

Mr. Huff's organization is a rapidly grow- 
ing one. In addition to two personal assist- 
ants, Lester J. Saul, lately of I. Tanenbaum 
& Co., has been engaged as executive man- 
ager of the agency. He is assisted by an of- 
fice manager and a staff of twelve clerks, an 
accountant, an agency supervisor, a file clerk, 
six stenographers and a well-equipped lead 
department. 

The system of agency accountancy and fil- 
ing of information established by Mr. Huff 
and Mr. Alexander, the head of his staff, is 
one of the most complete yet devised, enabling 
information to be furnished instantly on the 
production of the agency as a whole or of the 
indivudual agent per day, per week, per 
month and per year with indexed data on the 
lives of the insured. 

St. Joseph Life Insurance Company 

Most pleasing results attended the efforts 
of the officers and field men of the St. 
Joseph Life Insurance Company, of St. Jo- 
seph, Mo., last year, its insurance in force 
having increased over $2,200,000 to the sum 
of $7,217,653, while its assets increased from 
$537,432 to $719,804. The premium income in 
1919 exceeded that of the previous year by 
$78,810. The company reports admitted assets 
of $719,804, and a surplus to policyholders of 
$264,294, including $100,000 capital. Its legal 
reserve on policies is now $440,265. 

Every policy issued by this company is reg- 
istered and secured by first mortgage bond 
loans deposited with the Insurance Depart- 
ment. The principal officers of this con- 
servative but progressive company are: Pres- 
ident, A. J. McPherson; vice-president, Wal- 
ter W. Head; vice-president and secretary, 
H. E. McPherson. 

The death of Robt. Caughell, a representative in 
Western Iowa for the Bankers Life of Des Moines, 
occurred recently as a result of pneumonia. His wife 
died within a few days, from the same cause. Two 


young children are orphaned by their death, but life 
insurance policies were carried by both parents. 
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TRANSACTIONS OF LIFE INSURANCE COMPANIES OF THE UNITED STATES IN 1919 


The figures presented herewith have been supplied officially to The Spectator Company by the life insurance companies named for the year 1919. 


are inserted for purposes of comparison. 














The figures for 1918 
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American Bankers, Chicago, Ill..............0- {1919 1,658,436 210,896 541,231 692,142 237,195 515,711 5,599,129 20,481,229 1,321,181 
11918 1,315 180 214,337 425,751 492,012 173,671 367,575 7,955,876 19,160,048 5,342,634 
American Central, Indianapolis, Ind............ {1919 6,801,750 360,332 1,679,534 2,084,553 718,528 1,506,944 26,716,322 72,330,478 18,298,898 
(1918) 6,472,351 360,300 1,331,149 1,709,645 954,366 1,479,286 15,134,046 54,031,580 7,175,762 
Amsicable Life, Wace, TOK. oo6 66s i sisise 05s eisee {1919 3,539,166 1,522,438 505,766 732.459 168,515 406,175 1,593,482 15,559,337 462,788 
11918 3,214,432 = 1,504,642 496,708 703,025 195,895 496,708 928,825 15,096,549 1,149,785 
Bankers Tate, Des Moines;. Tasiicsscss seniiesanees {1919 39,448,857 919,801 11,025,065 12,992,596 6,469,738 9,523,952 74,319,553 494,607,390 47,673,519 
11918 36,594,321 622,316 9°492'294 11. 6,679,037 8,917,811 40,192,869 446,933,871 9,351,683 
Cedar Rapids, Cedar Rapids, Ia... .......0cc00 61919 1; 004, 396 164,721 300,200 345,538 56,539 182,970 2,868,653 10,010,022 2,309,403 
11918 799 104,060 227,716 265,055 58,540 141,918 1,578,600 7,700,619 618,790 
Century Life, Indianapolis, Ind................ {1919 roi 242,506 110,452 126,784 19,080 109,058 2,474,663 4,727,478 1,512,820 
11918 299,808 252,938 70,240 85,450 8,240 85,054 2,190,652 3,214,658 1,453,808 
Cleveland Life, Cleveland, Ohio................ {1919 2,949,883 285,874 766,575 940,308 293,611 632,478 6,574,850 25,797,097 8,358,950 
11918 2,518,558 275,089 461,933 1,369,241 216,927 407,096 10,941,106 22,438,147 8,612,713 
Colambia: Life, Fremont, Ned... s:6.6:054 sa 5050 {1919 138,089 8,305 53,232 59,634 16,657 36,918 487,158 1,614,275 390,335 
918 »237 52,33 2 5 27,266 215,938 yt) Cis 
11918 116,23 10,160 44,999 52,331 12,475 27,266 215,938 1,228,940 77,584 
Columbus Mutual, Columbus, Ohio.............. {1919 1,754,070 368,522 654,447 789,194 165,314 444,655 7,168,819 18,050,708 6,349,271 
11918 1,894,754 312,858 438,684 526,065 128,548 277,500 2,723,557 11,701,437 1,808,499 
Conservative Life, South Bend, Ind............ {1919 349,400 118,947 178,496 244,542 42,577 178,111 3,499,840 7,432,653 1,828,133 
11918 270,517 109,645 132,308 221,924 12,891 162,932 3,144,983 5,604,520 241,445 
Continental Life of Delaware, Wilmington, Del. { 1919 3,346,170 1,328,728 831,001 1,018,321 246,686 595,152 7,140,925 26,472,792 5,551 = 
11918 2,877,506 1,283,121 635,181 813,357 295,994 572,822 1279-41 > 20,921,006 2 "916, 43 
Equitable of Iowa, Des Moines, Ia.............. {1919 28,649,067 2,387,898 6,633,646 8,159,164 2,606,324 4,825,989 58,330,869 206,553,404 Priest pd 
11918 25,022,114 2,409,396 5,175,313 6,510,780 2,594,528 4,078,853 29,996,822 159,618,090 19,532,664 
Fort Worth Life, Fort Worth, Tex............ {1919 1,456,730 291,475 888,675 492,245 109,061 261,135 3,755, 261 12,672,288 2,044,805 
11918 1,227,216 178,268 325,291 408,242 99,790 222)126 2,527,207 10,627,483 374,526 
Home Life of New York, New York............ {1919 37,780,735 937,894 6,000,973 7,920,756 4,388,381 6,135,133 40,009,307 185,755,819 26,045,527 
11918 36,097,017 1,283,621 5,224,038 7,091,297 4,108,322 5,478,414 24,510,677 158,710,292 12,660,147 
John Hancock, Boston, Mass..............0..00 {1919 186,563,667 11,170,130 42,206,737 50,817,410 20,163,159 33,517,134 269,702,117 1,232,806,587 98,012,779 
11918 171.3 3,723 9,326,035 36,966,054 44,910,874 23,378,732 34,247,167 181,082,560 1,061,117,249 5.820.956 
Maryland Assurance, Baltimore, Md............ {1919 1,873,570 733,827 79,106 437,544 10,510 106,583 8,802,586 4,686,080 3,616,137 
11918 1,393,393 517,091 18,351 70,690 1,000 50,869 1,069,943 1,069,943 
Metropolitan Life, New York................0. Hist 864,821,825 36,771,400 182,489,933 225,241,901 78,581,760 133,622,689 14186814 "492 5,339,652,434 910,140,618 
1918 775,454,698 31,125,960 154,564,347 191,242,478 82,391,144 129,831,522 882,340,609 4429, 511.816 493,329,918 
Mutual Benefit, Newark, N. J.................. (1919 251,652,869 13,990,082 38,617,465 51,890,795 24 982,343 33,192,080 186,201,060 1,133,144,235 145,662,448 
11918 249,046,918 13,859,688 34,673,985 46,758,224 24,677,453 31,287,035 113,197,286 98 7,481,787 72,184,365 
Mutual GTife of New Yorks 666é60:.6sa0acdersces {1919 662,390,275 88,005, 77,917,267 111,771,648 81,113,205 102,177,348 354,422,133 : 227,289,404 
11918 673,714,244 89,564,592 67,146,992 98,215,072 69,651,430 84,699,284 208,920,389 1,861.5 881, 953 88,470,427 
National Life Montpelier, Vt (1919 73,057.99 ‘ 521.3 2 197.0296 21.97 952.902 50.994 G37 26 24 907 ru 
é site, J SSOMNMs cb arse a Gone Seow tans eee 91° 73,057,996 9,542,809 9,521,840 13,197,026 8,421,270 10,953,203 50,224,637 267,801,560 34,377,183 
, > 11918 41,033,766 10,115,828 8,245,267 11,788,543 7,812,381 9,694,612 26,104,481 233 3°48 24,376 9,830,510 
New England Mutual, Boston, Mass............ {1919 96,722,984 7,463,423 15,399,274 20,065,043 9,317,490 13,017,818 88,944,133 179,178,7 4 71,568,886 
11918 89,166,638 6,524,384 13,387,305 17,655,459 9,875,523 12,676,908 47,352,794 403,609,868 28,115,210 
Occidental, Albuquerque, N, M.............--. (1919 = 1,246,537 181,537 370,494 450,042 136,927 310,247 = 4,584,372 13,244,791 2,198,606 
11918 1,087,995 154,183 320,981 376,208 136,227 285,57% 2,628,736 11,046, 185 628,584 
Ohio State, Columbus, Ohio..........6......00. {1919 2,017,235 289,940 687,816 780,100 141, 626 37,914 6,715,190 20,328,614 5.560, 76s 
11918 1,645,680 275,577 512,303 593,426 sy 366,200 3,275,704 14,767,846 1,896,223 
Omaha Life, Omaha, Neb.....5:.66:.000<0<26560e {1919 485,055 211,963 330,813 343,000 i 163,130 3,949,500 6,213,500 3,791,000 
" 11918 282,162 169,417 260,163 264,520 14,500 180,030 1,607,000 2.422.500 1,430,000 
Pacific Mutual, Los Angeles, Cal............... {1919 50,641,694 5,827,999 9,344,965 12,043,579 4,106,063 7,648,292 71,177,949 265,796,787 57,149,267 
11918 45.4382.696 5 029, 619 7,469,920 cao 4,288,846 6,749,624 36,957,884 208,647,520 22,689,061 
Penn Mutual, Philadelphia, Pa................ {1919 203,720,835 20,936,452 32,758,373 453,903,205 23,763,542 31,563,580 159,711,554 912,713,086 110,497,295 
er. : : 11918 202,862,995 21,177,935 29,083,897 39 O57 9915 22,056,716 28,479,194 95,478 047 802,225,787 44,493,273 
Prairie Life, “Omaha, Nebs sis-c.os% 0 sihsdesedicewe (1919 372,901 132,668 133,881 153,754 32,565 93,449 1,320,802 4,441,817 759,290 
21918 312,376 133,884 115,089 129,107 26,325 71,232 =1,055,893 3,682,527 243,645 
Prudential, Newark, Noo J. fo6séeecdsébinadece. {1919 598,092,626 42,355,375 149,061,365 176,983,587 66,615,414 110,793,933 889,944,564 4,431,001,832 539,249,498 
; 11918 571,462,309 44, it sind 124,459,657 149,239,304 71,032,622 109. 641,441 747,987,810 3 "891,758, 334 433,320,590 
Register Life, Davenport, Taisciccscsciccecsdce es {1919 2,605,53 77 546,605 687,477 260,711 420,150 4,309,534 18,444,862 3,598,952 
11918 2,322,151 ae 138 450,906 570,737 270,367 377,023 1 eos 5,073 14,845,910 909,028 
Security Mutual, Lincoln, Neb...:............. {1919 rg 851 366,919 338,793 469,236 126,024 533 11,743,318 1,570,016 
; 11918 1,884,205 351,074 305,962 418,925 132,608 812 10,173,302 640,312 
Southeastern Life, Greenville, S. C............ §1919 1,216,767 128,348 385,283 513,591 72 15,327,430 3,760,121 
: 21918 1,043,252 106,952 298,185 378,788 521 11,566,709 784,807 
Southern Life and Trust, Greensboro, N. C..... {1919 3,696,328 684,239 1,289,977 1,428,008 286,3 14 1 92 40,203,288 12,488, 162 
; 11918 3,070,905 570,891 910,777 =: 1,029,666 400,303 ,586,321 27,719,526 3,963 
Southern States Life, Atlanta, Ga.............. §1919 3,078,179. 154,871 481,250 1,138,422 23,725 675,095 9,777, "426 32,013,735 
’ , ; 11918 2,589,332 140,994 771,449 902,542 295,082 616,207 5,188,733 24,131,310 
State Life, Indianapolis, Ind.................. {1919 21,896,755 2,936,196 9,039,610 y pee pod PIS 1TF ~~ (S.68is 189 29,797,353 116,129,127 22,809,670 
ats : Be 11918 20,364,664 3,086,973 3, ,255,121 4,394,286 1,960,580 2,968,732 13 3,674,614 93,319,457 6,783,211 
Union Central, Cincinnati, Ohio................ {1919 136,771,240 17,182,146 22,539,123 31,181,790 16,154,983 23,045,3 61 130,746,031 660,919,700 98,292 871 
; : rr ; 11918 128,164,484 17,577,482 19,402,818 27,721,842 15,838,119 21,169,772 76,602,156 563,428,654 41, 088.5 227 
Western and Southern, ( ancinnati, Ohio... ..... {1919 18,682,804 950,456 6,977,863 sey 8,708 1,747,575 4,970,081 101, 400 _ 191,152,211 46,953,027 
11918 15,732,468 891,437 5,263,552 5,989,657 2,018,502 4,365,880 62,037,978 144,199,184 29,099, 287 
; se te ° d : : r - 
National Life’s Increase Rapid tary of agriculture, is a director of the J. W. Blanton, Homer B. Fisher, A. Har- 
he National Life Association of Des association. grave, Thomas J. Jones, W. S. Mosher, J. H. 


Moines, after having shown an increase in 
1919 of Over 100 per cent in the amount of 
business isued, now reports an increase of 
over twenty per cent in the first six weeks 
of the new year. It has increased the 


amount which it will write to $15,000 and 
this has stimulated applications for addi- 
old 


newly 


from 
the 


insurance policyholders. 


Meredith, 


tional 


ame Wee 


appointed secre- 





New Life Company in Texas 
Charter of the Commonwealth Co-oper- 
ative Life Insurance Company of Dallas, 
Texas, has been approved by the Attorney 
General’s Department and filed in the De- 
partment of Insurance and Banking. This 
is a new company and the directors are 
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Payne, EK. M. Powell, Frank Reedy and 
P. H. Smith, all of Dallas. 

—The Murdoch Company of Montclair, N. J., has 
been chartered in New Jersey as agent, broker 0! 
otherwise in fire, marine, casualty, accident, guaran- 
tee, life, theft, fidelity and other kinds of insurance: 


The concern has a capitalization of $100,000, which is 


divided into 1000 shares at $100 each at par. 
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FRATERNALS AT ODDS 


Question of Segregation Assets as Between 
Adequate and Inadequate Rates 
Becomes Acute 

Fraternal insurance is apparently in for an- 
other big row. Heretofore the contest be- 
tween the factions has been over the question 
of adequate rates. The new fight is over the 
proposed plan to require the segregation of 
assets as between the adequate and the in- 
adequate rate classes. An agreement on legis- 
lation providing for this was reached recently 
at a conference between the National Fra- 
ternal Congress and the fraternal committee 
of the insurance commissioners. The Amer- 
ican Fraternal Congress, made up of the so- 
cieties which have been heretofore fighting 
the adequate rate legislation, announced its 
strenuous opposition to this plan, and that it 
will defeat such a measure in any legislature 
in which it may be introduced. As the insur- 
ance commissioners are insisting. upon ade- 
quate rates and segregation, and as they are 
supported by a majority of the fraternals, in 
number if not in membership, it is evident 
that a very lively legislative contest is brew- 
ing. 

At the meeting in Chicago last week of the 
Presidents’ Section of the National Fraternal 
Congress some modifications were discussed 
of the Richmond agreement. These changes 
are intended to clarify the agreement and 
facilitate the work of segregation. It is pro- 
posed that all savings from mortality, inter- 








TWENTY-FOURTH 
ANNUAL STATEMENT 


The Greatest Year in the History of 
the Company 








Insurance paid for and 


revived during 1919... $28,431,949.00 

Increase over 1918.... 10,612,474.00 
Insurance in force. . 84,819,610.00 

Increase. . 20,951,895.00 
Total Income.. ae 3,574,134.70 

ENGCECASE. 26 66 os es os 02 1,142,591.06 
Reserve Value of Policies 7,005,024.68 

UG Ge 1,275,357.28 
Admitted Assets........ 7,982,899.08 

Increase. . 1,161,849.52 
Total a«!£ eid to 

policyholders and ben- 

eficiaries since organ- 

RAAUIO eh ee ao oes 3,983,042. 72 
Amount deposited with 

the State of Iowa for 

the — * of all — 

icyholders. . 7,208, 254.92 
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est, etc., may be used to relieve the situation 
in the inadequate rate class. Another change 
provides that any actual surplus accumulated 
may be used according to the laws of the 
society to reduce the burden. The American 
Fraternal showed its attitude toward the in- 
surance commissioners by suggesting that 
separate commissioners be appointed in the 
various States to handle fraternal insurance 
affairs. The following officers were elected 
for the American Fraternal Congress: Past 
president, A. R. Talbot, Modern Woodmen; 
president, W. A. Fraser, Woodmen of the 
World; vice-president, Frances FE. Burns, 
Ladies of the Maccabees; secretary, H. C. 
Springston, American Insurance Union; 
treasurer, Charles Gardner, the Pretorians; 
chairman of the committee on_ statutory 
legislation, John Sullivan of Kansas City. 
The officers constitute the executive com- 
mittee. 


Value of Group Insurance to Employees 
Illustrated 

An excellent illustration of the value to 
employees of group insurance is furnished by 
a recent experience of the Travelers. Last 
summer that Hartford company insured 50.,- 
coo employees of the American Woolen Com- 
pany for a total of more than $50,000,000, 
and several months ago the giant woolen com- 
pany took a policy calling for an immense 
premium and providing health insurance for 
all workers in the more than forty mills 
owned by the company. 

During one day in the early part of last 
month, as a result of the influenza and bad 
weather conditions, 2,500 of the woolen com- 
pany employees were on the sick list. Al- 
though the policy with the Travelers does not 
provide for payment for illness of less than 
a week’s duration, an unusually large number 
of sick benefits were paid, and the woolen 
company was furnished with a striking ex- 
ample of the very complete protection given 
it by insurance. 


War Risk Bureau Changes 

An appropriation of $2,000,000 is provided 
for in a bill introduced in Congress by Rep- 
resentative Hicks of New York, for the use 
of the Bureau of War Risk Insurance in 
establishing branch offices throughout the 
country and advertising in newspapers and 
other mediums for the purpose of acquainting 
holders of war risk insurance of their rights 
and privileges as regards conversion, medical 
treatment, etc. Fourteen main branches are 
provided for in the bill, but these branches 
will be permitted to establish such sub-offices 
as may be required. The Post Office Depart- 
ment is to have the collection of premiums. 


Life Agents Brief 


“I have been using your publication called The 
Life Agents Brief for several years, and find that it 
has been the most useful little publication of any that 
I have ever used, and I find it more practical in its 
make-up than imitation publications.’”’--Morris Augus 


tus, Insurance Agent, Chicago. 





Life Insurance 








The 


PERFECT 
PROTECTION 
POLICY 


OF THE 


RELIANCE LIFE 


gives you something absolute- 
ly new and different to talk 
to.your prospects. Gives you 
a chance to earn more money 


than you are now making. 


Our Life Insurance Contracts 
contain the most up-to-date 
clauses known to the Insurance 
World. The Accident and 
Health gives full protection 
for at least a third less cost 
than regular casualty com- 
panies. Our agency contracts 


are as liberal as can be made. 


WRITE AND WE WILL TELL 
You More ABOuT OURSELVES 


Reliance Life 


Insurance Company 
of Pittsburgh 


Farmers Bank Building 


PITTSBURGH, PENNSYLVANIA 
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Fire Insurance 


FIRE INSURANCE 


NEW YORK SURVEYS 


Insurance Society a Beneficiary.—The 
late George W. Babb, for so many years 
manager of the Northern Assurance Com- 
pany, and sudden passing away 
within a few weeks after his retirement was 
a great shock to all of his friends, has, 
through his will, done a splendid thing for 
the Insurance Society and for the cause of 
education insurance-wise in general. It ap- 
pears that the Insurance Society of New 
York, as well as the Insurance Library 
Association of Boston, are both benefici- 
aries under the will. Mr. Babb was, we be- 
lieve, a charter member of the Boston Asso- 
ciation, and has always maintained a 
friendly interest in its development, 
although for so many years a resident of 
New-York. Mr. Babb, by this gift to the 
societies, becomes one of the three or four 
insurance men who have remembered such 
institutions in their wills. 








whose 


Insurance Society.—At a meeting of the 
executive committee of the society last 
week it was decided to hold the spring 
dinner meeting on either May 18 or 25. An 
interesting fact has developed in connection 
with the society and that is the steady ap- 
plication of new members. Almost daily it 
is the experience to have callers at the 
library who have learned of the good work 
of the society and wish to annex themselves 
thereto. Not only is this good for the so- 
ciety, but it is good for the business as well. 

A New Form of Insurance.—There oc- 
curred a fire on Forty-second street last 
week in the upper part of a building, the 
lower part of which, basement and first 
floor, was occupied by a large restaurant. 
In the excitement, which a fire always 
arouses, the guests, who were eating. 
promptly departed without the formality of 
stopping at the cashier’s desk. Since then, 
some enterprising brokers have’ been 
getting in touch with the companies as to 
issuing policies covering this kind of pro- 
spective loss. 

Institute Lectures. — The lecturers in 
the Institute courses this week are as fol- 
lows: James D. Waite, of the office of Wal- 
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lace Reid & Co., gives the second lecture 
on “Fire Protection and Prevention.”  T. 
Carlyle Jones, of the Afttna Life Insurance 
Company, spoke on Tuesday in the work- 
men’s compensation course on the “Settle- 
ment of Claims”; while on Thursday, the 
fourth inst., C. D. Sheffe of the London 
Assurance gives the first of his talks on 
“Metal Industries.” 

Policy Proof of Interest.—This phrase, 
which is hoary with age, if not a little bit 
older, and which also or at least was 
thought to have largely passed away, has 
been revived again, so the report is, in con- 
nection with reinsurance. This is said to 
be due to the fact that there is difficulty in 
keeping the dollar and the pound sterling in 
a sufficiently close relation to know where 
one is at so far as sufficiency of coverage is 
concerned. 

H. S. Wallace Fund.—As an evidence of 
the growing interest in educational matters, 
H. S. Wallace has supplemented the present 
McNeil prize of the Liverpool Underwriters 
Association by presenting the association 
with a bond of £1000, the income to be 
used for the giving of prizes in connection 
with the subject of marine insurance. The 
McNeil fund is available only to those less 
than twenty years of age—the Wallace fund 
is available for those between the ages of 
twenty and twenty-six years inclusive. So 
it supplements very nicely the first prize. 


BOSTON AND VICINITY 

Insurance Exchange Proposed. — The 
Boston board's building committee voted 
at a meeting last week to recommend to 
the board that an Insurance Exchange be 
erected on Franklin street, in the block 
between Congress and Pearl, in which the 
board, the New England Exchange and 
other uderwriting bureaus, as well as most 
of the fire insurance offices of the “street,” 
shall be located. 





“ 


Plans for the new build- 
ing are complete, specifications have been 
furnished by real estate interests and rentals 
quoted at not to exceed $2.50 a square foot 
provided tenants are secured for 250,000 
square feet of office space. If prompt 
action is taken on the report of the com- 
mittee, the building may be ready for oc- 
cupancy by October 1, 1921. Little diffi- 
culty is anticipated in obtaining tenants 


Thursday 


enough to occupy the entire seven floors 
that will not be required for organizations 
connected with the business, which are ex- 
pected to use four floors altogether. Ap- 
plications for office space are being re- 
ceived by President C. H. J. Kimball of the 
Boston board, chairman of the 
building committee. In Mr. Kimball’s re- 
port the Park Square project, rejected by 
the committee, is outlined. Rentals at 
Park Square could have been secured in a 
new building with heat and janitor service 
included, as well as an underground con- 
nection with the Boylston street subway, 
for $1.60 a square foot, with rents gradu- 
ated to $2.00 a square foot for the smaller 
areas. 


who is 


This location, however, was con- 
sidered too far from the retail and mer- 
chandising well as a long 
distance from the present fire insurance dis- 


districts, as 
trict, and was declared impracticable. 


CHICAGO AND THE WEST 

W. E. VanDeventer Makes Change.— 
W. E. VanDeventer, Jr., who has been with 
the Illinois Inspection Bureau, has been 
appointed special agent for the Michigan 
Fire and Marine for Illinois. 

C. Nyberg Makes a Change.—Clem 
Nyberg, an examiner in the Western de- 
partment of the Firemens of Newark, has 
to become special 
Illinois, 


resigned as of March 1, 
agent for the Ohio Farmers in 
Iowa, Michigan and Wisconsin. 

Opens Brokerage Department. — The 
Phoenix Assurance of London, and the Im- 
perial of New York, and the Columbia of 
New Jersey are establishing a brokerage 
department at the Western department 
headquarters of these companies in Chi- 
cago. The purpose of this department is 
to secure, for the account of their agents, 
business located in their respective cities 
but controlled elsewhere. 

E. S. Merrill Makes a Change.—Edward 
S. Merrill, at one time special agent for the 
Hamburg-Bremen in Illinois, has been ap- 
pointed State agent for the London and 
Scottish Assurance in Western territory. 

Special Agent C. O. Bray Resigns.—C. 0. 
Bray, Illinois special agent for the Home 
of New York, has resigned to go with the 
Hartford Fire as special agent in Indiana. 
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Phoenix Insurance Company, Hartford 

Great gains were made by the Phoenix 
Insurance Company of Hartford last year, 
its assets having grown by over $2,000,000, 
while its net surplus increased over $1,200,- 
ooo. The company shows a_ substantial 
gain also in its premium income, which 
reached the sum of $9,601,253. Its resources 
amount to $21,738,531, consisting largely of 
stocks and bonds which are valued at $17,- 
093,583, while its cash on hand was $1,809,- 
895. The capital of the Phoenix still stands 
at $3,000,000, its premium reserve has in- 
creased over $600,000 to $8,213,007, and its 
net surplus now amounts to $8,74.741, giving 
the company a surplus to policyholders of 
$11,740,471. Since its organization, in 1854, 
the Phoenix has paid losses aggregating 
$95,259,732. The officers of this strong and 
reliable company are: President, Edward 
Milligan; vice-president, George M. Love- 
joy; secretaries, T. C. Temple, John B. 
Knox and George C. Long, Jr.:; assistant 
secretaries, H. P. Whitman, E. V. Chaplin, 
F. C. Gustetter and F. Minot Blake. 





The Two Hartfords 


The statements of the “Two Hartfords” 
always have an exceptional interest for the 
insurance world. The exhibits of the Hart- 
ford Fire Insurance Company and the Hart- 
ford Accident and Indemnity Company of 
Hartford, both under the same management, 
covering the operations of 1919, show that 
the transactions of last year were unusually 
satisfactory. The assets of the Hartford Fire 
increased nearly $11,000,000; its net surplus 
increased about $5,000,000, while an increase 
of over $4,000,000 in net premiums written 
caused an addition of nearly $2,400,000 to the 
unearned premium reserve. The assets of the 
Hartford Fire have crossed the fifty-million- 
dollar mark, now amounting to $50,590,320. 
During the year, the company increased its 
capital from $2,000,000 to $4,000,000; and its 
surplus to policyholders, including capital, is 
now $18,089,055. The foregoing figures in- 
dicate a remarkable enlargement in the busi- 
ness and financial strength of the Hartford 
Fire. 

The Hartford Accident and Indemnity 
Company wrote net premiums last year 
amounting to $8,042,641, an increase of more 
than $2,000,000. It closed the year with assets 
of $9,393,491, an increase of over $2,500,000, 





THE 


while its capital, $1,000,000 (increased from 
$800,000) and its net surplus of $1,262,599, give 
the company a surplus to policyholders of $2,- 
262,599, an increase of $600,000. 

It thus appears that the “Two Hartfords” 
last year wrote premiums exceeding $43,000,- 
ooo, and have combined assets of nearly $60,- 
000,000. President R. M. Bissell and the 
other members of the official staffs of the two 
companies are to be congratulated upon the 
phenomenal progress made by them. 

Fire Legislation at Albany 

Senator Walker has introduced a bill into 
the Albany Legislature allowing the Liver- 
pool and London and Globe to apply to the 
State Tax Commission for revision and re- 
adjustment of taxes against it, under section 
187 of the tax laws, based on the report for 
IQI7. 

A bill has been introduced by Assemblyman 
Bly, adding new section 16-a to the insurance 
law, providing that at least sixty per cent of 
surplus money and funds of every domestic 
insurance corporation, over and above its cap- 
ital, shall, for five years after this section 
takes effect, be invested in bonds and mort- 
gages, when obtainable, on improved unim- 
cumbered real property in this State, worth 
sixty per cent more than the amount loaned 
thereon. 


Capt. R. L. Pollard Dead 

The death is announced of Capt. R. L. 
Pollard, 
known throughout the State of Texas and 
in other States. At the time of his death 
he was chief of the fire prevention depart- 
ment of the State Fire Insurance Commis- 
sion, previous to which he had been State 
When the old Fire Rat- 
ing Board was created about ten years ago 


veteran insurance man_ widely 


purchasing agent. 


Capt. Pollard was one of the first members 
named by O. B. Colquitt, then Governor of 


Texas. He lived for many years at 
Houston, where he was general agent for 


several of the leading lire companies. 


Ward Williams Dead 
Ward Williams, vice-president of the Bos- 
ton Insurance Company, died at Miami, Fla., 
last week from heart disease. The funeral 
took place from his residence in Brooklyn. 
Mr. Williams was sixty-seven years old, and 
had lived in Brooklyn for forty-five years. 
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Prudentia Re- and Coinsurance Company, 
Ltd. 

The United States branch of the Prudentia 
Re- and Coinsurance Company, Ltd., of Zu- 
rich, Switzerland, makes a very strong show- 
ing as of December 31, 1919. Its assets now 
amount to $2,817,227, an increase of over $1,- 
100,000 during the year, while its surplus over 
all liabilities stands at $1,182,883, an increase 
ot nearly $300,000. During the year, the com- 
panys American business improved to such 
an extent that it requires $700,000 more re- 
serve for unearned premiums now than it did 
a year ago, such reserve now being $1,367,425. 
The company owns $376,coo of United States 
Government bonds; railroad bonds valued at 
$1,377,060, and bonds worth 
$794,620, and had a cash balance December 
31 of $118,853. The security valuations used 
are those fixed by the insurance commission- 
ers. D. H. Robertson, 55 Liberty Street, New 
York, is United States manager of the Pru- 
dentia, and the New York Life Insurance and 
Trust Company is its United States trustee. 
The company writes only fire reinsurance in 
the United States. 


miscellaneous 


Inter-State Fire Insurance Company, Detroit 
The sixth annual statement of the Inter- 
State Fire Insurance Company of Detroit, 
Mich., shows satisfactory gains made in 1919, 
and an excellent financial condition. The 
company is capitalized at $259,150. Its assets 
are $643,392, and after setting aside $266,641 
of unearned premium reserve and providing 
for other liabilities, there remains a net sur- 
plus of $63,373. These figures represent gains 
in assets and surplus respectively of $26,457 
and $4726, and give the company a surplus as 
to policyholders of $322,523. In 1919 the com- 
pany’s net premium income was $386,940, or 
nearly $22,000 more than in the previous year. 
Calvin A. Palmer is president; Sherwood D. 
Andrus is vice-president and managing under- 
writer, and John <A. Moriarty is assistant 
managing underwriter of the Inter-State 
Fire, William A. Eldridge being secretary; R. 
Vernor, assistant secretary; Leo K. Hennes, 
treasurer, and F. H. Aldrich, counsel. 





George Leiste, who has been appointed branch 
manager of the New York office of the London Assur- 
ance, with offices at 1476 Broadway, has been in the 
service of the company for fourteen years. Asso- 
ciated with him will be Richard Kehoe and the busi- 
ness will be conducted under the firm name of Kehoe 
& Leiste. 


REINSURANCE ONLY 


GLOBE NATIONAL FIRE INS. CO. 


SIOUX CITY, IOWA 


Paid Up Capital $1,000,000.00 
EDD G. DOERFLER, Secretary and Gen’l Mor. 
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Reasons for an Insurance Club 
Jay S. Glidden, assistant manager of the 


Chicago Board ot Fire Underwriters, ad- 
dressing the Insurance Club of St. Louis at 
its last monthly meeting, gave an interest- 
ing talk along constructive lines generally 
regarding an insurance club in par- 
ticular. The need for close co-operation 
in club work was pointed out, so that the 
members might better understand the many 


new features and coverages unheard of not 


and 


sO many years ago. 

He asked the young men not to make 
the mistake of believing because they had 
completed their school or college years that 
their education was finished—school is 
largely a place where we learn how to learn, 
how to think, how to add to our store of 
knowledge and use our mental ability to the 
best advantage, always developing. Every 
inducement to-day is offered to the young 
man to fit him for positions at the top, the 
speaker said; clubs are affiliating with the 
Insurance Institute of America, which con- 
fers degrees upon its members who gradu- 
ate. 

Mr. Glidden laid much stress on the fact 
that in order to individual 
should have an interest in his work and in 


succeed the 


his position—a liking for it. 





Rossia Insurance Company of America 

The last year proved a very prosperous one 
for the Rossia Insurance Company of Amer- 
ica, of Hartford, and the annual statement 
published a few days ago shows that the 
assets are now $12,102,928, with a surplus to 
policyholders, as of December 31, 1919, of 
$3,548,070, comparing with $2,805,887 a year 
previously. The company is now free from 
any worry of the possibility of the present 
radical government in Russia ever gaining any 
voice in its business. 

Fortunately for the Rossia, when the com- 
munications with the old home office in Pet- 
rograd were cut off in the spring of 1918, 
Carl F. Sturhahn, president of the new Rossia 
of America, held power over the Rossia’s 
affairs in the United States, by virtue of a 
power of attorney giving him complete control 
over the company in this country. 

At the present time, it appears possible 
that the Allies, including the United States, 
may give some recognition to the Soviet Gov- 
ernment, in order to facilitate trade relations 


with Russia. Under the reorganization as the 
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Rossia of America, the company is now én- 
tirely safe from any treaty provisions which 
may be put into effect between the Bolshevists 
and the Allies at any future time. Of course, 
the owners of the stock of the old Rossia of 
Petrograd are in many cases entitled to the 
equivalent holding in the American company, 
and as a matter of fact the officers of the 
Rossia do not know at present the identity of 
some of the largest stockholders in the new 
company. 

The Rossia is not the only company which 
has been, and still is, vitally interested in the 
trend of events at Petrograd, as Russian 
financial interests were well represented in 
the United States at the time of the Czar’s 
overthrow. Several companies, which are still 
operating as branches of the old home offices, 
are transacting a large business. 

The Rossia, however, is now the largest re- 
insurance company operating in America, and 
included in the assets are bonds with a mar- 
ket value of $9,940,206, and cash in banks of 
$1,611,632. The company writes only on fire, 
marine and allied lines, and all business is 
by contract with the direct insurers. The fire 
lines brought in a very large premium dur- 
ing the last year; however, marine insurance, 
owing to the drop in rates, contributed far less 
to the $12,000,000, which was the approximate 
premium income in 1919, than in 1918, when 
the premium income was swelled to $13,000,- 
000 by the remarkably high rates. However, 
the present business is extremely large, and 
apparently 1920 will see a new high record. 

C. F. Sturhahn is president of the Rossia; 
B. N. Carvalho is vice-president; T. B. Boss 
is secretary-treasurer, and G. E. Jones is as- 
sistant-secretary. H. A. Smith, president of 
the Natnonal Fire, and several other prom- 
inent banking and insurance men are on the 
board of directors. 

The Globe Underwriters Exchange, with 
Mr. Sturhahn as president, was organized last 
week in Hartford. The capitalization is $100,- 
coo. The offices will be at the Rossia build- 
ing, with Mr. Jones as secretary. According 
to announcement, the exchange is intended 
primarily to take care of excess risks offered 
the Rossia, part of which can be placed with 
other companies through the exchange, which 
will do no direct writing. 


—The Norwich 
admission to Rhode Island, 
chusetts and Minnesota. 


Union Indemnity has applied for 
Ohio, Michigan, Massa- 


Thursday 


Importers and Exporters’ Special Agent 

John F. Stief, formerly connected with the 
Rochester department of the Great-American 
Insurance Company, has been appointed spe- 
cial agent for the Importers and Exporters 
Insurance Company, for both fire and auto- 
mobile departments, covering the States of 
New Jersey, Pennsylvania and Delaware and 
the District of Columbia. - 


Mutual Fire of Chester County, Pa. 


In a tabulation in THe Spectator of Feb- 
ruary 5, the figures of the Mutual Fire Insur- 
ance Company of Chester County, of Coates- 
ville, Pa. for 1919 were erroneously stated. 
The assets December 31, 1919, should have 
been given as $534,384, against $444,337 on 
December 31, 1918, and the surplus as $253,071, 
against $237,141 a year earlier. 





CHAS. L. HECOX 
Sec’y and Treas. _ 


JOHN C. BARDWELL 
Prest. 


THE LIBERTY FIRE 
INSURANCE CO. 


Capital and Surplus 
$450,000.00 


W. K. Sease, General Agent, Columbia, S. C- 
Hornberger, Schmitt & Co., Gen. Agts-, San Antonio, Tex. 


Title Guaranty Bldg. St.Louis, Mo. 
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JOHN E. KING, Pres. 


Eastern Fire, N. J. 





B. J. ALLEY, Vice-Pres. 


KING, ALLEY ann LAWRENCE, Inc. 


GENERAL AGENTS 


Ninety Six Maiden Lane, New York 


Representing the following Companies which are licensed in New York State 


Atlantic City Fire, N. J. 


Pennsylvania Millers. 
Mill Owners, Iowa 


Acceptable fire risks solicited through agents and brokers in all parts of the United States and Canada. 


ORRIN C. LAWRENCE, Treas. 


JOHN B. SIRICH, Seey. 


Pawtucket Fire, R. I. 
Berkshire Fire, Mass. 
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LOOKING FORWARD 


Ten Years from Now, the Risk Analyst, 
the Super-Underwriter 


WATER AS A FIRE R-'SK 


Where Will Prohibition, Conflagration Experts and 
Credit Men Be ? 


By THE INSPECTOR 


\What a drab old this 
without imagination—no music, no poetry, 
no invention, no romance—not even ina fire 
insurance office, where the men wear their 
hats on the back of their heads and smoke 
fair 


world would be 


vile cigars, and where there are no 
stenogs! 

Sounds funny, doesn’t it—romance in a 
fire office? 

What romance an imaginative 
writer can get out of writing lines on sweat- 
shops! After a hearty dinner he can sit 
down at his desk and draw a mental picture 
of the workers in the close, ill-smelling 
shop, in shirt sleeves bending over their ma- 
chines, the perspiration on their faces and 
their only music the whirr and whiz of 
the machines. The thoughts of the worker 
stray to his home, where the wife and chil- 
dren are waiting for his return. Or again, 
the underwriter can picture an artificial 
flower and feather shop where the owner is 
a rough, carelessly dressed, unshaven 
foreigner who does the delicate tinting on 
the expensive flowers; then we wonder how 
it comes that such delicate work can be 
done by such a fellow. Is there romance in 
his makeup? Perhaps his wife cannot even 
afford to wear the kind of flowers he is 
making. The underwriter can do this— 
only he doesn’t. He is probably thinking of 
the future. 


under- 


Ten YEARS From Now 


Ten years from now most of the com- 
panies will have their airplane department 
in connection with their automobile depart- 
ment, and airplane insurance will be in the 
foreground. 

Ten years from now, each large company 
will have its “risk analvst” or “super-under- 
writer,” who will be not only an inspector 
and underwriter of merit, but a chemist, an 
engineer, one who can analyse a special 
hazard from all angles and on a scientific 
basis. 

No doubt he will be assisted by a credit 

Man, the same person who formerly was 
Only found in the large mercantile establish- 


‘ 


The underwriter who 
thinks that fire insurance is a cut-and-dried 
getting behind the times. 
There are many special hazards or manu- 


ments. agent or 


proposition is 


facturing processes in this country whose 
hazards are such that many companies will 
not write them because of the high loss 
ratio. 
Dye MANUFACTURING 

Let’s take the dye industry as an example. 
Millions of dollars are invested, yet in this 
country the manufacture of dyestuffs is in 
its infancy. It is understood that during 
the war the patent rights of the German 
business in this country 
firms. With the 
American 


concerns doing 


sold to American 
process outlined 
firms have not turned out the same product 
as the Germans. It is like dressmaking— 
you can tell a woman how to sew, but few 


were 


before them 


can give the dress the graceful lines of the 
modiste. Few companies write dye-works. 
Their hazards are not understood. I have 
before me a book written by two New York 
underwriters about inspection and under- 
writing. In it I find that alizarine colors 
are peculiarly liable to explode or become 
ignited upon the slightest friction, and 
further on it tells of nitro colors and their 
likelihood of igniting spontaneously. I read 
over the jaw-breaking chemicals and their 
inherent hazards, the danger that lurks in 
getting an incorrect chemical mixture and 
wonder why there are not more fires. Here, 
then, is a real job for the super-underwriter. 
Analyze the dye-making hazards, determine 
the cause of the fires, then segregate the 
hazards, which, by the way, all the largest 
dye-makers in the country have failed to 
do, despite their great efforts. 


HazArps OF WATER 

Ever hear of an underwriter who was 
afraid to write a risk becase it was 
sprinklered, or because someone might 
spill a pail of water on the floor? In this 
book it mentions a number of chemicals 
which are of themselves harmless, yet were 
we to throw some water on them a fire or 
explosion might ensue. Another job for the 
risk analyst. Some companies write $50,000 
to $75,000 on the contents of a listed ware- 
somewhat less general 
warehouse. Although the board of under- 
writers restricts the class of goods to be 
entered, even they are at fault, at times, in 
not prohibiting the storage of certain sub- 
stances which might cause fire by the in- 
Or again, the busy 


house, and on a 


troduction of water. 
underwriter might attach little importance 
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to the storage of indigo or iodine, which are 
so free from fire hazard, yet the contents of 
a warehouse might suffer a tremendous loss 
from these materials because contact with 
water causes them to dissolve and thus ruin 
any susceptible articles they touch. Would 
it not pay to have a super-underwriter re- 
view conditions such as these? One 
averted would pay his salary for five years. 


loss 


THE Risk ANALYST 

Who is going to determine correctly the 
success or failure of a new enterprise? 
Some have started auspiciously and ended 
in dismal failure. Others have had a poor 
beginning, yet proved bonanzas for their 
backers. What better, then, than to reap 
the benefit of the premiums on the risk 
from its inception, rather than wait until 
success is almost guaranteed before the in- 
surance company will write it, thus depriv- 
ing the owners of proper protection? Who 
could do this better than a risk analyst, who, 
by his advanced knowledge and his wide 
experience, can predetermine more accu- 
rately the underwriting hazard of the risk? 
Many companies have refused for years to 
write a certain risk. yet it did not burn; 
but as soon as a line was written, the plant 


goes up in smoke. 


THe INSURANCE MARKET 
At this particular writing, property- 
owners are faced with a shortage of insur- 
ance due to the increased cost of replace- 
ments. Builders, architects. mechanics and 
insurance experts are busy figuring out the 
percentage of increase necessary to prop- 
erly cover the property. Roughly estimat- 
ing, even a meager knowledge of conditions 
will indicate that more insurance is re- 
quired, but how much? Is the market going 
to rise or fall? Would it even be possible 
to replace at any figure certain materials? 
Will the increased cost be of long or short 
duration? Do the same rules apply 
throughout the country? Who better can 
determine this than a man who devotes his 
entire time to solving such problems? A 
super-underwriter. 

Our old friend us¢ and occupancy bobs up 
here. Will some bright pupil please stand 
up and tell me when the crest of automobile 
manufacturing will be reached. when a cer- 
tain make or type of car is going out of 
fashion, so that I can reduce my U. and O. 
liability—or, for that matter. any other 
commodity—tell me how and when to write 
a certain class of risk, and when will be the 
time to let the other fellow do it? 





PROHIBITION AND INSURANCE 

When prohibition came to the fore, the 
insurance panic-stricken, 
Could they consistently write saloons, etc., 
which would go out of business? Some 
companies canceled right and left, or did 
not renew existing policies. But how abcut 
loss records? Just about as low as ever. 
The super-underwriter would have foreseen 
that where there was always a moral 
hazard to the class, that hazard would only 
be increased by excessive insurance, not 
from the class of risk in general. And so, 
by judicious underwriting, his company 
would still profit. 
matter. 

At one time an underwriter in New York 
city with whom I was associated was a spe- 
cialist on policy forms. I can still remem- 
ber him as he stuck his glasses on the end 
of his nose, read and reread a broker’s form 
and then said: “It sounds all right. but there 
is a nigger in the wood pile somewhere.” 
Special forms of insurance, such as lease- 
hold, profits, use and occupancy, ete., are 
receiving much attention from all concerned. 
Few, however, can understandingly read 
such a form, much less devise a special form 
to meet certain conditions. This is a job 
for the super-underwriter. 


interests were 


Distilleries are another 


VIEWING Risks FROM Various ANGLES 

A while ago, a large company delegated 
a gentleman as a “conflagration expert.” A 
new phrase, a new job. Sounds easy; but 
stop to think what such a job means. It 
means knowledge of the city, hydraulics, 
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water supplies, topography, fire department 
efficiency, building construction, hazards, 
direction of wind., All of this indicates a 
fair-sized job by itself. 

After our learned friend, the risk analyst, 
has reviewed the risk from all angles, he 
calls in his side partner, the “credit man.” 

Think it over—‘‘a credit man in a fire 
office!” Pick out any dozen underwriters 
and offer them a line on an enterprise 
which has been newly formed, just starting 
business, or manufacturing in a small way, 
and the majority will decline the line on 
the assumption that if anything goes wrong 
the insuring company will pay a fire loss. 
Superficially, it sounds all right. But almost 
every enterprise started in a small way; it 
was new at one time and manufactured or 
sold goods on a small scale. Here is a job 
for the credit man to determine or approxi- 
mate the degree of success likely to be 
achieved by the new business in the same 
manner as he would were he employed to 
extend financial credit to that firm as a 
representative of a mercantile firm. His 
contact with the mercantile and credit 
houses would often lead to discoveries 
which would prove of great value to an in- 
surance company. 

And so I repeat, the underwriter or com- 
pany without imagination is not in the swim. 
The business of insurance is progressing 
along well-defined paths, but is not the 
cut-and-dried affair that some would sup- 
pose. 

After the risk analyst, super-underwriter 
and credit man—what? 
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G. E. Hardy to Take Over Allied Mutuals 


Upon relinquishing the management of 
the Allied Mutuals Liability Insurance 
Company on March 6, the John R. Waters 
Company will hand over the company man- 
agement to George FE. Hardy, widely 
known as a casualty man and organizer. 

Mr. Hardy is a firm believer in the 
mutual system of casualty insurance, and 
will undertake his new work in full accord 
with the views of the directors of the com- 
pany. 

This new arrangement is the result of 
a recent decision of the directors of the 
Allied Company to discontinue the per- 
centage plan of management in favor of 
an individual manager on a salary basis. 


Cox Appeals to National Agents 

Frederick J. Cox, president of the Na- 
tional Association of Insurance Agents, 
has issued personal, mail, telephone and 
telegraph requests to all representative 
agents, to make every possible effort to 
attend the mid-winter meeting to be held 
March 17-18, at Richmond, Va., and writes 
in one of his letters: 

You know well how many important 
problems must be solved if we agents ex- 
pect to remain in business—problems we 
have rarely scratched the surface of at the 
present time. Your officers need the ad- 
vice and counsel of the membership, which 
cannot be so well.obtained at the formal 
annual convention. We need make this 
Richmond meeting a big, new-idea  pro- 
ducer, 





ASSETS 


PAI state od cw ke ce oe ee ee 


*Certificates of Deposit........... 
Premiums in Course of Collection. . 
Aeoswed tnterest.. 2... .. eee se 


proved securities. 





Real Estate Mortgage Loans.......... 43 
U. S. Government, Municipal and Mis- 
cellaneous Bonds and Stocks........ 


*Cash in Banks and Office......... 


ee iis on ci he hades & 


*Includes proceeds of sales of recent stock 
increases being rapidly invested in ap- 


Employers Indemnity Corporation 


Balance Sheet———December 31, 1919 





LIABILITIES 

A le s 600.00 Reserve for Losses.....................8 249,432.58 
514,725.00 Unearned Premiums.................... 303,045.01 
Accrued Commissions............ 23,532.37 
... 352,360.50 Accrued Salaries and Expenses........... 9,042.51 
Pcs 356,599.88 Accrued Taxes................---- 200. 15,000.00 
renee 211,500.00 Reinsurance Ps Bee Sane oad SS 1,356.38 
eee 157,482.97 2s scan ieee ine dn 
cieeexe 15,813.85 Total Liabilities.................. $601,408.85 

ar $700,000.00 

oem $1,609,082.20  Surplus................... 307,673.35 


Employers Indemnity Corporation 


E. G. TRIMBLE, President CHESTER NEWMAN, Vice-President and Treasurer 


KANSAS CITY 
NEW YORK CHICAGO 





Surplus as regards Policyholders......... 


Le eee -..... .$1,609,082.20 


1,007 ,673.35 
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‘Immediate Notice’ Provision in Fire 
Policies 

Insurance policies carrying a provision 
that “immediate notice” shall be given by 
the assured in order to recover does not 
obtain in Texas, as under the Texas insur- 
ance laws ninety days is allowed for such 
notices, held Commissioner of Insurance 
and Banking George Waverly Briggs in a 
ruling to the Western Automobile Insur- 
ance Company, Fort Scott, Kan. It is 
pointed out in the ruling that the Depart- 
ment does not approve nor disapprove 
policies with the “immediate notice” pro- 
vision; but in the event of litigation over 
the recovery on a policy, the failure of the 
assured to give notice immediately would 
not in any way affect the validity of the 
policy. 

“If the notice is a condition precedent to 
the right to sue thereon it would be unlaw- 
ful,” said the Commissioner. “I mean by 
this that if your policy requires positively 
that ‘immediate’ notice be given in a suit 
on the policy the company might decline to 
pay a claim for damages because immediate 
notice was not given according to the con- 
tract, and this Department has always held, 


under the supervision of our Attorney Gen 
eral’s Department, that no requirement of 
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HE Americanization Movement of 
the National Board of Fire Under- 
writers is worthy of the utmost support. 


The NATIONAL UNION appeals 
to American Agents, including its own | 
representatives, to volunteer their ser- 
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notice short of ninety days should be in- 
serted in an insurance policy if by such 
notice any claim for damages might be de- 
feated—this Department must insist that all 
stipulation as to notice must not require 
that the notice be given in less than ninety 
days.” a 
Shingle Roofs and Wooden Houses 

It is a well-known fact that in the first 
century of its existence New York city was 
very largely constructed of wood. This fact, 
plus the shingle roofs, was deemed such a 
menace to the safety of the community on 
account of fire that a law was passed which 
forbade after 1766 the use of shingles for roofs, 
and decreased the privileges for wooden houses 
or buildings. The law was suspended for 
scme years, but was again put in force in 1774. 
On May 2d of that year a petition was pre- 
sented, asking for its repeal. This petition 
pointed out the severe calamity which would 
overtake the city and many individual lives 
if the law were enforced. The argument was 
set forth in the following language: 

Useful members of society will be unable 
to pay their just debts, the wives and families 
of many will become burdensome to the city, 
and jails will. be filled with objects of the 
greatest compassion, viz.: men willing to ex- 
tricate themselves by their daily labor, from 
which they are prevented by the grievous law. 

All this in 1774, and in some parts of the 
world we have not grown beyond that state- 
ment! 
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Agency Law Violation Charged 
The citation of the Security Fire of Con- 
necticut for violating the Kansas law re- 


garding the writing of business in this State 
by non-resident agents is creating wide 
interest. Already thirteen additional com- 
panies have been cited to appear at the 
same time of the hearing of the Security 
and each company has been directed to 
show cause why its license to transact 
business in this State should not be sus- 
pended for one year. The additional com- 
panies brought into the controversy are: 

New Hampshire Fire. 

National Fire, Hartford. 

Hanover Fire, New York. 

American Central Fire, St. Louis. 

Great American Fire, New York. 

Springfield Fire and Marine. 

Niagara Fire, New York. 

Mechanics and Traders, New Orleans. 

Insurance Company of North America, 
Philadelphia. 

Westchester Fire. 

Home Insurance of New York. 

Reliance Fire, Philadelphia. 

Union of Canton. 

All of these companies are charged with 
writing business in Kansas without the 
formality of having Kansas agents to do the 
business for them. These companies, it is 
stated, allowed their general agents or bro- 
kers living outside the State to write lines 
in Kansas. All the companies have licenses 
in the State and have agents also, but it is 
charged that when there appeared to be 
some fine line of business that the com- 
panies could gather in without arranging 
for an agency contract the brokers or some 
general agent would come into the State 
and get the business, this in direct violation 
of the State laws requiring that all insur- 
ance business in Kansas be written by bona- 
fide residents of the State. 

The hearing has been set for this wee'x. 





Texas Has 150 Preferred Risks Cities 


One-hundred and fifty cities and towns 
in Texas have, so far this year, been granted 
a reduction in the final rate of insurance for 
good fire records for the past three years. 
In virtually all instances the reduction has 
been the maximum of fifteen per cent. This 
reduction applies on all fire insurance 
policies written on or after January I, 1920, 
and expires on December 31, 1920. Policies 
taking effect prior to January 1, 1920, are 
not affected, or to be disturbed, except by 
cancellation in strict accordance with the 
terms and conditions of the policy. It is 
estimated that policyholders in those cities 
and towns in which this reduction has been 
made will save upward of $1,000,000 during 
1920. 





Three New Licenses in New York 

The New York Equitable Assurance Com- 
pany, New York, received its license from 
Albany last week. Other recent licenses 
issued by the New York State Insurance 
Department include one each to the Na- 
tional Reserve of East Dubuque. TIl., and 
the Peoples Fire of Frederick, Md. 





N.HAMPE, PresiOEnTt 
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Sousmaeiar COMPANY 
OF LOWA 
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Spectator Readers, 
‘Everywhere, U.S.Ae, 


Dear Reader: -- 


To those familiar with the consistent 
spirit of service and co-operation that propels the 
business of the "Inter-State, the phenominal growth of 
the Company is only the natural result expected. More 
and more people are every day becoming acquainted with 
the straight-forward and simplified business methods 
of this Company, and one of the reasons that the "Inter- 
State" leads all others in business in it's chosen field, 
is the continued enthusiasm and permanent faith of those 
who have associated themselves with the Company. 


[The honesty of purpose of the manage- 
ment .and the determination of the Company to build on 
fair dealing has never been questioned. The best friends 
of the "Inter-State" are those who know the most about the 
Company. 


Why don't you get acquainted with us? 
We would like to know you and have you know us,- it will 
do us good and you t00. 


Yours very trAly, 


« eee 


Secretarye 


day 
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STATE HEALTH INSURANCE 


Dr. Hoffman Points Out Its Weaknesses 
from Physician’s Viewpoint 








EViL OF “LIGHTNING DIAGNOSIS” 





Widespread Malingering and Difficulty of Detect- 
iug Such Cases Afford Serious Problems 


National Health Insurance in Great 
Britain was the subject of an address read 
before the Physicians Protective Associa- 
tion on March 2 at its meeting in Buffalo, 
by Dr. Frederick L. Hoffman, of the Pru- 
dential of Newark. The data upon which Dr. 
Hoffman based his address were gathered 
by him last year in an extended visit to 
England and Ireland, and have already 
been detailed in the pages of THe Sperc- 
TATOR. 

Confining his remarks to the. medical 
aspect of the question, Dr. Hoffman em- 
phasized the necessity of an active and 
whole-hearted co-operation on the part of 
the medical profession to make any com- 
pulsory system a measurable success. This 
co-operation, he added, had not been forth- 
coming in either England or Germany. 
He dealt with the terms of remuneration 
and the present controversy, involving a 
very material increase, which is being 
made the subject of arbitration proceed- 
ings, and described in some detail the new 
medical benefit ‘regulations, to some of 
which, also, strong objections are being 
raised, while others have been a matter of 
controversy for many years. The so-called 
panel system employs probably 14,000 
doctors out of a total of 20,000 engaged in 
general practice. It is proposed to limit 
panel service to 3,000 names, which is ob- 
jected to by the doctors, but considered a 
very liberal allowance on the part of those 
familiar with the facts. 


“LIGHTNING DIAGNosIs” 

The speaker described in detail the re- 
sults of his personal investigations at 
offices of panel doctors, followed by per- 
sonalwisits to a number of homes of panel 
patients, and an inspection of a large num- 
ber of original reports made by visitors 
and inspectors of approved societies. His 
conclusions were decidedly adverse to the 
value of such a system as a means of secur- 
ing to wage-earners any really beneficial 
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medical attendance. The average time 
given to a case, he said, was less than five 
minutes, and the term “lightning diagnosis” 
has become practically universal. He also 
brought out the fact that large numbers of 
panel patients did not use the panel doctors, 
but in cases of serious illness consulted, 
as heretofore, their own physician. 

The speaker then dealt with the question 
of pharmaceutical practice, also subject to 
a panel system, totally at variance with the 
present methods _ practically universal 
throughout the world. In response to an 
urgent demand on the part of insurance 
committees and approved societies for the 
most urgent economy in prescribing, he 
said a system had been developed in which 
some 30,000,000 prescriptions were annually 
subjected to the utmost scrutiny by elabo- 
rate so-called Drug Pricing Bureaus, where 
every prescription was gone over and 
every ingredient was separately priced, 
with the result that many doctors were 
called before the insurance committees 
charged with over-prescribing, and _ fre- 
quently fined, sometimes heavily, on this 
account. For the purpose of facilitating 
“lightning diagnosis,” he said, the custom 
of prescribing stock medicine had assumed 
huge proportions in England, not being 
tolerated, however, in Scotland. Probably 
eighty per cent of the total drugs pre- 
scribed would be represented, he said, by 
about thirty medicines, as a matter of sim- 
plicity and economy. 


To Detect MALINGERING 

In a similar manner the approved so- 
cieties as well as the insurance committee, 
made use of every opportunity of detecting 
malingering, with the result that an elabo- 
rate system of inspection and medical 
referees had come into existence, which 
was now about to be taken over by the 
State and made a Governmental function. 
The reports of medical referees disclosed 
a large amount of malingering or feigned 
sickness, which. the speaker said, must 
necessarily represent an enormous and 
needless labor loss. He was, therefore, of 
the opinion that in this respect, also 
national health insurance had_ disclosed 
tendencies opposed to the best interests of 
the patient as well as to the drug trade. 
seriously in jeopardy on account of a de- 
mand for State control, or rather the 


assumption of the drug business by the Gov- 
ernment. 

He also called attention to the very 
limited list of appliances and _ surgical 
necesities permissible under the Act. and 
pointed out that, for illustration, trusses in 
connection with hernia, or eye-glasses in 
the case of defective vision, were not 
granted. 

Re-stating his views, the speaker said that 
it was therefore safe to assert on the basis 
of the most trustworthy information that 
in its medical aspects the Act had been a 
failure and, even worse, had resulted in a 
divided profession,-now perilously near to a 
trade union, chiefly concerned with ques- 
tions of income and personal advantages 
rather than the interests of the patient and 
the progress of medicine as a healing art. 
In the same way, the speaker said, an im- 
mense harm had been done to the pharama- 
ceutical profession, which had also been re- 
duced to a trade, with a continuous threat 
of strikes or the surrender of contracts, on 
the ground of inadequacy of compensation. 


A DIsorGANIZED PROFESSION 

Finally, he said the evidence was over- 
whelming that malingering, or feigned sick- 
ness, had become the rule rather than the 
exception, although cases were difficult to 
detect on account of the obscurity of the 
diseases alleged. The foregoing con- 
clusions, the speaker said, were amply sup- 
ported from week to week by correspond-.- 
ence in The British Medical Journal and 
The Lancet, to some of the letters of which 
he made reference, proving conclusively a 
thoroughly dissatisfied and disorganized 
profession, with no promise of a successful 
settlement of an apparently hopeless con- 
fusion. 

It would therefore be a calamity, in the 
speaker’s opinion, if such a system were 
established in the United States, where its 
urgency was infinitely less than in Europe, 
on account of the higher standard of life of 
our wage-earners and the larger surplus, or 
margin, of income over normal family ex- 
penditures. If, however, the health interests 
of the people required a drastic change. he 
was of the opinion that a much better solu- 
tion would be found in a rational system of 
unemployment service on the one hand and 
a thoroughlv qualified medical service on 
the other. This would lead to real preven- 
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tion of disease and not to certain disappoint- 
ment on the part of those to whom great 
promises had been made but for whom little 
had been done by way of fulfilment. 

In behalf of the medical profession of 
America, than which none held a_ higher 
position anywhere in the world, he said it 
was the duty of every physician to oppose 
a propaganda largely of German origin and 
furthered and fostered by misstatements 
and fallacies obviously opposed by an appeal 
to the truth. 





Fire Policyholder Goes to Law 
Suit has been started in the New Jersey 
Court of Chancery to require the United 
States branch of a British insurance com- 
pany to revise an insurance policy issued to 


the Johnson Rubber Company, which oper-, 


ates a factory near Trenton, N. J. It is 
claimed that the plaintiff applied for a 
policy of $3,000 on contents of its rubber 
plant, and that through the mistake of an 
agent of the defendant the insurance was 
written on real estate not owned by the 
rubber concern. 

The plaintiff alleges a loss of about $4.000 
by fire that occurred on December 12, last, 
which was confined to the contents of the 
building, and that, following the fire, the 
rubber company claimed the $3,000, but was 
informed that the building and not the con- 
tents had been insured. Adjustment of the 
policy so that the $3,000 can be recovered 
on the contracts of the structure is the 
object of the litigation. 


FIRE AND CASUALTY SECTION 


Lincoln Fire Company Seeks Admission 

Application for admission has been 
entered in New York State by the Bankers 
Fire Insurance Company of Lincoln, Neb. 
The Central Fire Office, Inc., has been ap- 
pointed as its district 
mitted here. The Bankers Fire has an 
authorized capital of $2,500,000 and its latest 
statement shows a capital of $600,000, and a 
paid-in surplus of $400,000. 


agents, when ad- 





J. Floyd Irish Visits New York 


J. Floyd Irish, secretary and managing un- 
derwriter of the Peninsular Fire of Grand 
Rapids, stopped off in this city one day 
last week in the interest of numerous New 
York agency applications received by the 
company, and with the purpose of securing 
data on reinsurance arrangements, both fire 
and marine. 


Omaha National Fire in New Jersey 

The Omaha National Fire of Omaha, 
Neb., has been admitted to the State of 
New Jersey and has appointed the State 
Agency Company, Inc., of Jersey City gen- 
eral agents for that State. 


National Fire Officers Re-elected 


The annual election of officers of the Na- 
tional Fire of Hartford on Tuesday last re- 
sulted in the re-election of President H. A. 
Smith and the other officers. The company’s 
assets have now crossed the $24,000,000 mark. 
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WORKMEN’S COMPENSATION 
LAW IN ENGLAND MODIFIED 


Benefits Again Increased, Owing to Higher 
Cost of Living 

[From Our Lonpon CorrESPONDENT] 
Lonpvon, Feb. 19.—In the latter half 
1917 the Workmen’s Compensation (War 
Addition) Bill became law, the effect of 
which was to increase by one-fourth the 
amount of the weekly payment by way of 


ot 


compensation during total incapacity under 


the Workmen’s Compensation Act, 1906. 
In view of the increased cost of living 
since then, a further Act, of a similar 


nature, has now been placed on the Statute 
Book, and, known as the Workmen’s Com- 
pensation (War Addition) Amendment 
Act, 1919, came into operation on January 
1 of the present year. The latest measure 
is a short one—shorter even than its pre- 
decessor—but it is none the less important, 
providing, as it does, as follows: 

First. As from the commencement 
this Act the additional weekly sum payable 
under the Workmen’s Compensation (War 
Addition) Act, 1917 (in this Act referred to 
as “the War Addition Act”), shall, instead 
of being a sum equal to one-quarter of the 
amount of the weekly payment, be a sum 
equal to three-quarters of the amount of 
the weekly payment. 

Second. The War Addition Act, 
amended by this Act, shall apply to work- 
men entitled, during total incapacity, to 
weekly payments by way of compensation 
under the Workmen's Compensation Act. 
1897 and 1900, as it applies to workmen so 


ot 


asi 
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entitled under the Workmen’s Compensa- 
tion Act, 1906, with the substitution for the 
references in the War Addition Act to the 
Workmen’s Compensation Act, 1906, of 
references to the corresponding provisions 
(if any) of the Workmen’s Compensation 
Act, 1897. 


As in the previous instance, the insur- 
ance offices have risen to the occasion 
with promptness and, taking a_ broad- 


minded view of the situation, have agreed 
to assume the extra liability in return for 
an addition of ten per cent to the premiums 
foree—the additional premium. for the 


in 

period from January 1, 1920, to the policy 
renewal date, to be collected after the 
usual adjustment has been made at the 
end of the year of insurance. In the case 
of domestic servants’ policies, where the 


premium is calculated “per capita,” the in- 
creased liability is being assumed without 
extra charge. 


National Surety’s Marine Business 

Developments in the controversy growing 
out of a bond furnished by the National 
Surety Company on the Triangle Steamship 
Company protecting the Shipping Board, 
in which the latter refused to accept any 
bonds written by that company on concerns 
desiring to operate Federal vessels, indicate 
that the company has written about fifteen 
per cent of the whole business, about $15.- 
000,000 in amount and carrying some $37,- 
500 in annual premiums. 


Salvaging Torpedoed Ships 
That a considerable part of the loss in- 
flicted by submarine can be salvaged by 


the raising of sunken ships has been 
thought of by few, and it is remarkable 
that the fact has been so far overlooked 


considering that this work has been steadily 


pursued by Britain, so that the statement is 


officially made that 407 ships have been 
salvaged since January, 1915, and 107 of 
them by improved methods in the five 
months of the present year. There are 


even predictions that engineering skill will 
yet be equal to the raising of the Lusitania, 
fifty fathoms off the 
coast, where the sea rapidly deepens. 
not 
far 
nautical 


under Trish 

It 
has 
that 
achieved, 


water 


does seem impossible, though it 


thus been from limited depths 


resurrectt NS have been 


Rates Cut for Garages 

Recent changes made by the Texas Fire 
Insurance Commission in the schedules of fire 
insurance rates mean a saving of fifty cents, or 
about that amount, of every $100 of fire insur- 
ance to the policyholder a private 
garage anywhere except in a barn. Barns and 
stables occupied as garages are rated as here- 
tofore, but where the garage is separated from 
other buildings the reduced rating will apply. 

The charge for keeping automobiles in mer- 
cantile and special hazard risks was formerly 


who has 


fifty cents for not exceeding three cars and ten 
cents for each additional machine. This charge 
is reduced cents the first 
three cars and five cents for each additional. 


to twenty-five for 




















THE RISKS of COMMERCE 


fire on land or sea---loss or damage to ship or car- 
go--collision, fire, theft, or property damage to 
motor car or other vehicle---all are adequately cov- 
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NOW READY 


New, Improved and Enlarged Edition of 


FIRE INSURANCE INSPECTION AND UNDERWRITING 


By C. C. Dominge and W. O. Lincoln 


Associate Members, National Fire Protection Association Members, Insurance Society of New York. 


Mr. Dominge is New York City Underwriter and Manager and Mr. Lincoln is Chief Inspector for one of the largest 
. fire insurance companies. 





The first edition of this most valuable reference work for fire insurance inspectors, underwriters, 
students, etc., as well as for firemen and others interested in the safety of life and property, having been 
exhausted, a new edition has just been issued which deals with 


over 500 Additional Subjects 


besides enlarging and improving the data presented in relation to many of the 2700 different topics covered 
in the first edition. Included are such Special forms of insurance as use and occupancy, rents, improve- 
ments, leasehold, legal liability, profits, riots and strikes, and the fire policy. 





Numerous New Illustrations 





are also presented in the second edition, as revised and enlarged. 


In general, the plan of this book, in which subjects are arranged alphabetically and well cross-indexed, 
is to make available for instant reference a vast amount of information relating to the fire or explosion 
hazards inherent in manufacturing processes, in chemicals or other materials, and to define many terms 
used in the business of fire underwriting. Practically every important special hazard is described. The 
whole book is written in clear, non-technical language, that may be readily understood by any reader. 


The ability to promptly secure information, such as is presented in this book, will enable the under- 
writer to determine whether or not a risk is likely to prove a profitable one. 


Consider the subject of ““Water,”’ for example. Water is usually regarded as being the principal 
agent for extinguishing fires, but, as shown in the new edition of Fire Insurance Inspection and Underwriting, 
it should also be considered as an element of fire danger under certain circumstances. It is therefore 
important that the Inspector, Underwriter or city fireman be well posted upon this subject. 


* The manuscript of the New Edition of 


FIRE INSURANCE INSPECTION AND UNDERWRITING 


has not only been carefully revised and extended by the authors, but has been reviewed by chemists and 
technical fire insurance men, with the idea not only of making it a 


COMPREHENSIVE GUIDE AND REFERENCE WORK 


but of thoroughly verifying the information given. In no one other book is there given such a variety of 
useful, condensed facts for the guidance of experienced underwriters, as well as of students, as in this ex- 
cellent work. 


Orders for the Second Edition are now being filled. 


PRICES: 
Flexible binding De luxe edition, thumb indexed 


THE SPECTATOR COMPANY 


PUBLISHERS 


CHICAGO OFFICE 135 William Street 
Insurance Exchange NEW YORK 




















March 4, 1920 


British America and Western of Toronto 
The British 


pany of Toronto, Canada, which has been 


America Assurance Com- 
doing business in the United States since 
1874, makes a strong showing for its United 
States branch as of December 31, 191g. Its 
assets now amount to $2,297,350, including 
$640,094 of Government bonds, $420,960 of 
city and county bonds, $274,724 of railway 
bonds, $471,550 of corporation bonds, stocks 
valued at $62,153, and cash to the amount of 
$236,774. Its liability 
premium reserve, which, on the New York 


greatest was its 
basis, is $1,272,454; and after, providing for 
taxes and other liabilities, there remains a 
surplus of $779,500. During the year 1919, 
the United States branch remitted to the 
home office the sum of $347,018. Up to 
January 1, 1920, the British America has 
paid losses in the United States to the vast 
amount of $26,936,072, and has firmly estab- 
lished itself in this country in the esteem 
of business men and other policyholders. 
The Western Company otf 
Toronto, Canada, under the same manage- 
ment as the British America, also presents 
a fine statement of its United States branch. 
Its assets now amount to $4,973,032, con- 
sisting largely of State, municipal and corpo- 
ration and after 
aside an unearned premium reserve of $1, 
808,108, and making due provision for losses 
and other liabilities, the statement 
a surplus to policyholders of $1,900,900. 
Substantial increases were shown in all the 


Assurance 


bonds cash, and setting 


shows 





Pgriculintat 
Iuuwrance 
of Watertown,I1.B- 


66th ANNUAL STATEMENT 
JAN. Ist, 1919 


Capital $500,000.00 
Assets... 6,168,419.57 
Liabilities. .... manager 3,487,561.42 


Net Surplus to Policy- 


holders. 2,680,858.15 
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important items of the statement, those in 
assets and surplus having been respectively 
$280,352 and $167,283. 1874 to IgI9Q, 
inclusive, the company paid to its United 
States policyholders for 


From 
losses the huge 
sum of $46,673,033. 

\V. B. Meikle is president and general 
manager, and John Sime is assistant general 
manager of both of these strong and popular 
companies. 


E. G. Snow is President of City of New York 


Ik. G. Snow, president of the Home of 
New York, has been elected president of the 
City of New York Insurance Company, of 
which company Home interests recently 
control. Other 
Home were also elected to similar offices 
in the City of New York. Major A. White 
resigned the presidency of the City and be- 
comes its general agent for New York and 
suburban territory. F. E. Burke was chosen 
a vice-president and will have charge of 
the underwriting of the City of New York. 


secured officers of the 


National Union to Increase Capital 
The capital stock of the National Union 
lire of Pittsburgh was voted to be increased 
from $1,000,000 to $2,000,000, at a directors’ 
meeting of the company. A special meeting 
of the called for 
April 9, to pass on the proposition. 


stockholders has been 


Rating Bill Passed in Virginia 
Both Houses of the Virginia Legislature 
have passed Senate Bill No. 73, which gives 
Commissioner supervision 
over fire insurance rates. 


Henry Evans Recovers from Accident 

President Henry Evans of the American 
Eagle, the Continental and Fidelity-Phenix 
Fire insurance companies of New York, re- 
turned to his desk March 1, after spending 
a week at home as a result of an accident 
to his left eye. In using an eye-lotion car- 
bolic acid was mixed in by mistake for boric 
His oculist 
Mr. 
Pacific Coast on 


acid, resulting in a painful burn. 
the sight 
leaves New York 
March 19, for a 
pleasure trip. 


pronounces safe. Evans 
for the 
and 


combined business 


New Southern General Agents 
The London and Scottish of London has 
appointed Dargan & Turner of Atlanta as 
Florida, Ala- 
Griffith 
of Charlotte as general agent for North and 


general agents for Georgia, 


bama and Louisiana, and Thomas 


South Carolina. 


President Snow’s Recovery 
I. G. Snow, president of the Home of 
New York and its allied companies, who 
has been ill for several wees with bron- 
chial-pneumonia, was able to visit his office 


this week. 


Auto and Marine Insurance 


AUTOMOBILE AND 
MARINE INSURANCE 


MARINE RISK LEGISLATION 


Repeal of One Per Cent Tax on Premiums 
Advocated by Committee in Washington 
Repeal of the one per cent tax on marine 

insurance premiums, enactment of legislation 

permitting the 

companies in the District of Columbia, and a 








incorporation of reinsurance 
liberal marine insurance law for the District, 
together with the assuring of marine under- 
writers of the legality of combinations and 
associations for the facilitation of their busi- 
ness, are among the recommendations which 
are made in the report of the sub-committee 
of the House merchant marine committee 
which has been considering the future of the 
merchant marine. 

following a long series of hearings, at 
which all sides of the question of marine in- 
surance were brought up for discussion. and 
at which all interested were invited to submit 
suggestions for laws to facilitate the growth 
of an American marine insurance industry, 
the ‘committee is now ready to prepare the 
draft of a marine law, embodying all the rec- 
ommendations made in its report, which will 
be submitted to the insurance departments of 
the various States for approval. 

{n response to its letters to the various in- 
surance departments relative to more favor- 
able legislation on this question, Professor S. 
S. Huebner, insurance expert of the Shipping 
Board, received:many replies in which it was 
said the writers would like to see the draft 
of such legislation. 
acts 


Professor Huebner, who 
insurance advisor to the com- 
mittee, will assist that body in drawing up its 
bill, one of the features of which will be a 
provision that all existnig laws in contradic- 
tion thereto will be repealed. The committee’s 
report declares: 


also as 


Present conditions are impossible and can- 
not be allowed to continue. While the com- 
mittee favors marine insurance conducted by 
private interests, it cannot be unmindful of 
present woefully unsatisfactory conditions. 
The national welfare must be the first con- 
sideration. Should the contingency arise that 
Aiuterican companies fail or refuse to co- 
operate on a comprehensive scale, then your 
committee is decidedly of the opinion that 
the Government should remain in the marine 
instirance business even to the extent of 
greatly enlarging its operations. 


To Organize Hull Pool 
hull 


American 


The organization of a 001 by the 
Ss 2 


twenty odd_ strictly marine com- 
panies in the local market is still pending. 
Mectings have been holding for several days 
at the Atlantic Mutual Com- 


pany, and a complete plan of operation for- 


Insurance 


warded to Congressman George W. Edmonds 
of the House sub-committee or Merchant Ma- 
raine and Fisheries. President Benjamin Rush, 
of the Insurance Company of North Amer- 
ica, presided at the various meetings. 


In spite of the dog-eat-dog policy which 








Casualty, Surety, Etc. 


many marine underwriters are pleased to 
characterize present methods of business, 
there is a unanimity of opinion that there 
should be an increase in both hull and cargo 
rates. Yet it is practically impossible to es- 
tablish a new schedule and have all marine 
underwriters adhere to it. At least one ma- 
rine underwriting concern is not accepting any 
new hull business, and its officials assert that 
it will not accept any at current rates. It is 
useless to assert that underwriters do not 
realize the full cost of carrying the business, 
and therefore do not know what a proper 
rate should be. If they do not, it is because 
they have been so fortunate as to escape a 
formidable marine loss. It may require one 
of these calamities which will absorb the pre- 
miums of an entire year’s underwriting to im- 
press upon them the folly of doing business 
on unsound lines. 





E. H. Lion With Marine Office of America 


Edgar H. Lion has been appointed special 
agent for the Marine Office of America, 
New York, for the Pacific Coast territory, 
with headquarters at San Francisco. He 
has already started making a close study of 
marine conditions throughout his territory. 
Mr. Lion has had a general training in 
marine insurance, which will greatly aid 
him in his new connection. He was for 
several years with the Edward Brown & 
Sons, general agency, and was previously 
with the Pacific marine department of the 
/Etna. 
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Health and Accident Underwriters Con- 
ference at Des Moines a Great 
Success 





SPEAKER AGAINST MONTHLY PLAN 





Attendance Announced as Forty-Two Membership 
Companies—Des Moines Proves Itself a 
Real Host 


The mid-year meeting of the Health and 
Accident Underwriters Conference, held at the 
Savery hotel, Des Moines, February 24, 25 and 
26, was one of the most successful in the his- 
tory of the Conference. A telegraph account 
of the first day’s sessions appeared in last 
week’s issue of THE Spectator. Preceding the 
regular session Wednesday there was a short 
session of the mutual section, presided over by 
C. O, Pauley, chairman. C. W. Ray, Hoosier 
Casualty Company, Indianapolis, reported that 
the suit against the State of Indiana on the 
three per cent tax on premiums in that State is 
still hanging fire. The meeting voted approval 
of the plan of sandwiching the sessions of the 
mutual section in with the meetings of the 
Conference proper instead of holding them a 
day in advance, as has been the custom before 
the present meetings. 

President Isaac Miller Hamilton, calling the 
regular session to order about 10:30, introduced 
Governor W. L. Harding of Iowa, who gave 
an excellent address, bringing out facts and 
statistics showing the greatness of Iowa. He 
was followed by W. T. Grant, secretary and 
treasurer, Business Mens Accident Association, 
Kansas City, who spoke on ‘‘For the Good of 
the Cause.” Mr. Grant urged uniformity in 
the classification of risks; took a stand against 
so-called limited policies, saying there is no 
justification for such; urged the empioyment of 
full-time agents, and urged all agents to take 
active part in all civic activities, as it brings 
them in touch with business men and paves the 
way to business. 

F. J. Tharinger, assistant secretary, Old Line 
Life Insurance Company, Milwaukee, in his 
paper, “Is it Necessary to Write Accident and 
Health Insurance on the Monthly Plan?” dis- 
couraged writing on this plan, saying that it is 
just as easy to write on the quarterly plan, 
which renews better and saves agents’ time on 
collection trips, thus giving them more time to 
write new business. 

“Should the Traveling Mens Associations 
Continue Writing a Nine Dollar Accident 
Policy or Issue a More Liberal Policy at a 
Higher Premium?” was the subject of the 
paper read by A. J. Alwin, secretary-treasurer, 
Minnesota Commercial Mens Association, Min- 
neapolis. He maintained that the present poli- 
cies are in every way satisfactory and are 
liberal enough, and that they should be con- 
tinued in their present form. In the discussion 
of this paper, by H. E. Rex, secretary-treasurer, 
Iowa State Traveling Mens Association, Des 
Moines, and A. V. Rieke, chief adjuster, Min- 
nesota Commercial Mens Association, Minne- 
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Thursday 


apolis, both agreed with Mr. Alwin that the 
present policy should be continued. 

Before the reading of the report of the cre- 
dentials committee by George H. Galloway, 
chairman, the attendance at the Conference was 
announced at forty-two membership compa- 
nies, represented by eighty-two men, two asso- 
ciate members, fifteen guests and eight women. 

W. R. Sanders, chairman of the executive 
committee, reported that the Washington Life 
and Accident Company, Chicago, and the Min- 
nesota Commercial Mens Association, Minne- 
apolis, had been elected to membership, and 
that the Kansas Casualty and Surety Company 
had resigned, due to the fact the company has 
discontinued its health and accident depart- 
ment. The Conference voted to print the Con- 
ference Code of Ethics in the manual, and this 
action was incorporated in the report of the 
executive committee. 

‘Accidental Death” was the subject of the 
address of O. B. Hartly, general counsel, Great 
Western Accident Insurance Company, , Des 
Moines. Mr. Hartly told how courts construe 
what constitutes an accident, and pointed out 
how courts differ on such construction, and 
said companies should do their best to avoid 
lawsuits. He made the rather startling recom- 
mendation that the accidental death benefit be 
removed from accident policies. 

In his paper, “Development of Accident and 
Health Insurance,” C. W. Van Beynum of The 
National Underwriter advocated advertising 
and general publicity of all kinds as the best 
method of developing the business. 

Cameron H. Sanders, assistant secretary, 
American Liability Company, Cincinnati, read a 
paper on “Iield for Disability Insurance,” in 
which he showed that the field is larger than 
ever before and is constantly expanding. E. E. 
Brookens of the Kansas Insurance Department 
explained the trouble the Department has with 
companies in the adjustment of claims accord- 
ing to the Kansas statutes. He said the Depart- 
ment attempts to carry out the existing statutes, 
and that if these statutes are wrong they should 
not be ignored but changed by legislation. 

The final session, Thursday, was opened by 
William McLaughlin, assistant general counsel, 
Southern Surety Company, Des Moines, who 
spoke on “The Relation of Compensation In- 
surance to Personal Accident Insurance.” He 
traced the history of compensation insurance, 
and said State compensation laws have given a 
wonderful stimulus to health and accident in- 
surance, and that insurance is solving the prob- 
lem that charity and almsgiving have never 
solved. 

“The Approval of Policy Forms in Iowa” 
was the subject covered by Thomas T. Watters, 
Jr., Deputy Insurance Commissioner of Iowa. 
He mentioned some of the trials of the Depart- 
ment in approving policy forms, and stated the 
Department is at all times ready to help and 
receive help from the companies. 

Thomas P. Nelson of the Wisconsin Depart- 
ment was not on the programme but was called 
upon by President Hamilton, and gave some of 
his well-known views, which provoked con- 
siderable discussion. 

One of the most enjoyable features of the 
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convention was the banquet given on Wednesday 
at Hotel Fort Des Moines, at which former 
United States Senator LaFayette Young gave 
an excellent talk, as did Senator Henry Adams, 
Other entertainment features included lunch at 
the Des Moines Chamber of Commerce on 
Wednesday, and Tuesday evening Ernest M. 
Brown, president of the Interstate Business 
Mens Accident Association, enttertained the 
delegates and guests at his unique home, ““Pecky 
Top,” on the roof of Browns hotel. In fact, the 
Des Moines companies in every way proved 
themselves real hosts. 





Automobile Policies of Continental Casualty 

The Continental Casualty Company of 
Chicago writes full coverage automobile 
policies in combination with the following 
fire companies in different localities: Agri- 
cultural of Watertown, Globe and Rutgers 
and National Liberty of New York, St. 
Paul Fire and Marine of St. Paul, and Union 
of Canton. 





National Association of Mutual Casualty 
Companies 
The head office of the above named or- 
ganization will, after March 1, be located 
at 23-31 West 43d street, New York. 





Casualty and Surety Club Dinner 
The Casualty and Surety Club of New 
York enjoyed a dinner at the Drug and 
Chemical Club last evening. 





SOUTHERN 
SURETY CO. 


Home Office, Des Moines, lowa 





Semi-Annual Statement, 
December’31, 1918 


(Condensed from Statement to U.S. Treas Dept 


Admitted Assets... $2,770,083 .82 
Lia. and Reserves. 1,288,016. 46 
1,000,000 00 

482,067 36 


Eleven Years of Steady Growth 
Prompt and Dependable Service 
to Both Patrons and Agents 





We Solicit and Write: 


Surety and Fidelity Bonds 
Accident and Health 
Plate Glass 
Workmen’s Compensation 
Employer’s and General Liability 
Burglary and Automobile Insurance 


Let the Southern Serve You 
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Comparative Investment Results 

Manton Maverick, vice-president of the 
Continental Casualty Company of Chicago, 
has devised an ingenious and useful method 
of readily computing whether it is more ad- 
vantageous, under varying circumstances, 
to invest in tax-exempt or non-exempt 
securities. He has prepared tables and rules 
which divide investors into three general 
classes, viz.; those whose taxable income 
is less than the excess profits credit, those 
whose taxable income is more than the ex- 
cess profits credit and less than twenty per 
cent of the admitted invested capital, and 
those whose taxable income is more than 
twenty per cent of admitted invested capital. 
A table shows the annual tax saving or loss 
which would be effected in any class of in- 
come tax by a change of $100,000 from in- 
vestment in six per cent non-tax-exempt 
securities to investment in tax-exempt 
securities of any interest rate. The method 
of applying the table and rules to differing 
conditions is fully explained. 





Wm. B. Mann is Superintendent of Agencies 

Wm. B. Mann was recently appointed 
superintendent of agencies of both the 
Ocean Accident and Guarantee Corporation 
of London and its new allied company, the 
Columbia Casualty Company of New York. 
Mr. Mann has had a broad experience and 
is exceptionally well fitted to fill his new 
position to the advantage of the companies. 
It is now his intention to appoint repre- 
sentatives who will be located in and will 
travel and inspect their respective jurisdic- 
tions, as do special agents in the fire insur- 
ance field. 

Edward H. Manning has been appointed 
superintendent of the fidelity and surety 
department of the Columbia Casualty Com- 
pany. He was formerly with the Fidelity 
and Casualty Company and is well qualified 
for his new position. 





New Jersey Casualty Men Meet 

At the annual meeting of the Casualty 
Underwriters’ Association of Northern New 
Jersey, held last month, the following officers 
were elected for the ensuing year: William 
N. Heard, manager the A“tna Life Insurance 
Company, president; Frank M. Macdonald, 
Globe Indemnity Company, vice-president; 
Frank B. Heller, Maryland Casualty Com- 
pany, treasurer; and Percy R. Mills, Ocean 
Accident and Guarantee Company, secretary. 
Arrangements were also made for the asso- 
ciation’s annual dinner, to be given on April 8. 


Surety Underwriters Meeting 
The March meeting of the Surety Under- 
writers Association of the City of New 
York will take place to-day (Thursday) 
during luncheon hour, at the Railroad Club. 





—J. Finley Tucker & Co, of Jacksonville, Fla.. have 
been appointed general agents for Florida of the 
American Indemnity Company and the Marine and 
Motor Insurance Company. 
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Business Integrity 


isimportant when the life of your 
organization depends upon the 
prompt settlement of all reinsur- 
ance claims. 

Our Company offers attractive 
reinsurance in connecticn with 
Compensation, Public and Gen- 
eral Liability, Accident, Health, 
Automobile or Burglary Risks 
packed by an excellent reputation 
for Integrity in its business deal- 
ings. 


AMERICAN 
REINSURANCE CO. 


HANOVER BANK BUILDING 
N © W YY Go rR A 
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Joyce & Company Reorganizes Staff 

Announcement has been made by Joyce 
& Company, general agents of the National 
Surety Company at Chicago, that the staff 
vacancies recently created by the resigna- 
tion of four of its old members have now 
been filled. 

President Charles H. Burrus of the com- 
pany has appointed Elmer E. McDonald, 
formerly branch office manager for the 
American Surety Company at Rochester, 
N. Y., to succeed Herbert Stewart as acting 
vice-president. 

H. F. Reeves, also of the National Surety 
Company’s home office, succeeds Edward 
H. Kressberger as manager of the casualty 
and burglary departments. 

C. M. Randall, formerly development de- 
partment manager of the company, will 
have charge of production, and Clifford E. 
Deming steps up from assistant treasurer 
of the company to the position of secretary- 
treasurer, left vacant by the resignation of 
Mr. Lederer. 

I. D. Desroches, who comes from the 
Rolling-Burdick-Hunter Company at Chi- 
cago, will assist Mr. Reeves in his produc- 
tion work, and I. S. Jefferds, Jr., of the 
National Surety Company at Worcester, 
Mass., has been appointed general utility 
man for the company. 





Interstate Life and Accident Company, 
Chattanooga 

The Interstate Life and Accident Com- 
pany of Chattanooga, Tenn., made excellent 
progress in 1919. Its premium income has 
shown steady and large growth year by 
year, it having been, in round figures, $41,000 
in I91I, $75,0co in 1912, $116,000 in I913, 
$133,000 in 1914, $198,000 in 1915, $271,000 in 
1916, $316,000 in 1917, $427,000 in 1918, and 
$593,000 in 1919. President H. D. Huffaker 
is to be congratulated upon the great growth 
of the company’s business last year, as well 
as upon the fine record of progress denoted 
by the above figures. 
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TO AMEND SURETY LAW 


Government Official Submit Recommenda- 
tions to Congress 

Recommendations for an amendment to 
the existing law relative to companies fur- 
nishing the Government with surety bonds, 
under which they would not be permitted to 
assume a liability on account of any single 
risk or bond, with the exception of certain 
customs and internal-revenue bonds, in ex- 
cess of ten per cent of their capital and 
surplus, have been made to Congress by 
Llewellyn Jordan, chief of the division of 
surety bonds of the Treasury Department. 

Appearing recently before members of 
the House committee on appropriations, 


Mr. Jordan declared that since he took 
charge of the work in rgrttI, twenty-two 
companies have ceased to do_ business, 


either through voluntary liquidation, 
merger, or on account of insolvency. As a 
protection to the Government, aside from 
the assets of the company, he 
there should be a limit placed upon the 
amount that could be written on any one 
bond. This could be done by adopting the 
proposed amendment and providing for a 
deposit of securities with the Government, 
to the amount possibly of $100,000. 

Explaining the method in which his di- 
vision keeps a supervision over the bonding 
companies writing Government 
Mr. Jordan declared that they offer as good 
a service as can be secured and that no 
better results could be achieved by having 
the Government carry its own risks. “I 
am personally opposed to the Government 
going into the insurance business except in 
competition with the bonding companies,” 
he said. “I have always been an advocate 
of bonding companies taking care of that 
business under rigid State supervision. 
Some of these companies, however, volun- 
tarily seek the business of the Government. 

“There are twenty-four direct writing 
and three reinsuring companies doing busi- 
ness with the Government at the present 
time. I would like to save the Government 
from losses in future, if possible, and TI be- 
lieve that this can be accomplished only 
by periodical examinations of the financial 
condition of the companies.” 


declared, 


business. 


Interstate Casualty Company, Birmingham, 


la. 
The Interstate Casualty Company of Bir- 
mingham, Ala., which specializes in the 


writing of automobile, public liability, plate 
glass, and teams insurance excess lines, has 
added another satisfactory year to its his- 


tory. The company now. shows assets 
amounting to $888,307, with a _ paid-up 


capital of $300,000, and a net surplus of 
$122,749, making the policyholders’ surplus 
$422,749. The company has on deposit with 
the State authorities securities amounting 
to $235,500 for the protection of all policy- 
holders. Among its resources are noted 
Liberty Bonds and War Saving Stamps 
worth $121,848; State, county and municipal 
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bonds valued at $285,380; railroad and mis- 
cellaneous bonds worth $28,780; real estate 
appraised at $165,225; mortgage loans 
amounting to $34,500; cash, $108,075, and 
other miscellaneous assets. Besides increas- 
ing its assets about $133,000, the company 
added $66,000 to its premium reserve and 
also increased its surplus several thousand 
dollars. Altogether the exhibit is a most 
gratifying one and indicates the careful 
character of the company’s administration. 
Its officers are: President and general 
counsel J. T. Stokely; vice-president, W. H. 
Dale; secretary and treasurer, D. B. Light- 
ner. 


” 





Southern Surety Company, Des Moines, Ia. 

With a gain of more than a million dol- 
lars in assets, an increase of nearly $600,000 
in unearned premium reserve, and the addi- 
tion of over $80,000 to net surplus, it is ap- 
parent that the Southern Surety Company 
of Des Moines, Ia., had a most prosperous 
year in 1919. The company now reports 
assets aggregating $3,807,804, and has set 
aside a premium reserve of $1,403,047, and 
a claim reserve of $485,484; and after mak- 
ing due provision for other liabilities, there 
remains a net surplus of $564,840 over and 
above its capital of $1,000,000, enabling the 
company to show a policyholders’ surplus of 
$1,564,840. The company’s premium _ in- 
come likewise made a great advance, having 
increased about $1,700,000 in 1919 over that 
of the previous year. Its premiums in 1919 
aggregated $3,598,478. while its losses paid 
to policyholders amounted to $985,361, and 
the expenses of investigation and adjust- 
ment of claims were $109,425. The Southern 
Surety Company writes numerous classes 
of business, and is licensed in twenty-eight 
of the States and territories. 

President C. S. Cobb and Secretary E. G. 
Davis should be much gratified with the 
great accomplishments of the company las* 
year, 





Employers Indemnitv Corporation, Kansas 
City 

The annual statement of the Employers 
Indemnity Corporation of Kansas City, Mo., 
published on another page, indicates hand- 
some gains made the past year in the princi- 
pal items, among these being nearly $700,- 
000 in assets; Over $500,000 in surplus, and 
a considerable increase in premium reserve. 
The company’s capital was lately increased 
from $350,000 to $700,0co, and the cash re- 
ceived on account thereof is being rapidlv 
invested in high-class securities. EF. G. 
Trimble is president, and Chester Newman 
is vice-president and treasurer of this sub- 
stantial company, which has now added 
burglary, plate glass, fidelity and surety 
lines to those previously written, so that 
practically all miscellaneous classes of in- 
surance, except credit and boiler, are now 


covered by the Employers Indemnity. The 
company specializes in reinsurance and is 
licensed in thirty-three States, and will 


probably enter four or five more this year. 
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National Surety Company, New York 

During 1919 the National Surety Company 
crossed the twenty-million-dollar mark in 
assets, and the ten-million-dollar mark in sur- 
plus to policyholders, its gain in assets and 
surplus having been respectively $4,300,0co 
and $1,650,000. The capital was: increased 
from four million dollars to five million dol- 
lars during 1919. The unearned premium re- 
serve also advanced over $1,500,000. 

The company now possesses assets amount- 
ing to $20,392,885, and after providing for all 
liabilities, including an unearned premium re- 
serve of $5,067,778, there remains a surplus 
to policyholders of $10,512,028. Noted among 
the assets are Liberty bonds valued at $4,- 
042,967; stocks, bonds, and mortgages, $10,- 
140,499, and cash, $2,832,172. The National 
Surety Company is now far stronger than ever 
before in its history, and its statement indi- 
cates that its business in 1919 was the largest 
ever transacted, and was of a profitable char- 
acter. Its gross fidelity, surety and burglary 
premiums last year were $12,170,000—believed 
to be the largest sum ever written by any com- 
pany in the history of such business—and its 
net retentions were $8,108,000, which was the 
largest amount of net premiums ever written 
by any company engaged writing 
fidelity and surety bonds and burglary insur- 
ance. President William B. Joyce merits con- 
gratulation upon the excellent outcome of the 
year’s business, the strong hold which the 
company has upon the public being reflected in 
its tremendous transactions. 
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REINSURANCE AR= 
RANGEMENTS to permit 
issuance of the big lines 
now in demand should be 
automatic in character. 


We have specialized in this 
cover for years. 
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What Will Your — Be Worth 


5 or 10 Years From Now? 








The wise investor builds not for today but, profiting by experience, looks carefully 
ahead when selecting his securities. 

Thousands of conservative Investors during the past 10 years have been sticking 
closely to their old time securities, like railroad bonds and stocks, with the result that a 
large part of their capital has evaporated and their incomes are smaller today than ever 
before. 

On the other hand the holders of Farm Mortgages have found their security sound 
and permanent and not subject to fluctuation or manipulation. 


‘“‘The Man behind the Plow” is back of these peerless securities and Mother 
Earth, permanent and indestructible, is back of him. 

The uncertainty of the immediate future of the world of finance demands extraordi- 
nary caution and conservatism. 

The Old Line Life Insurance Companies have blazed the Way. They above all other 
investors must practice conservatism for the sake of protecting the widows and orphans 
depending upon them. 

The record of these Life Insurance Companies shows their investments in Farm Loans 
jumped from $655,000,000 at the end of 1914 to more than $1,000,000,000 at the end of 1918! - 

The total amount of farm loans outstanding in the United States is estimated to be a 
little in excess of $4,000,000,000, thus showing that the Life Insurance Companies are 
holding about one-fourth of the entire amount. 

Our Farm Loan Service places at your disposal the most approved safeguards and 
complete equipment obtainable based on 35 years of experience, during which period no 
investor has ever waited 24 hours for payment of his principal or interest at maturity. 

Farm Loans were never in greater demand than at present. Whether you have 
$500 or $50,000 to invest, the same attention and care will be given to your investment 
and continue during the life of the loan. 

This is a good time to investigate the superior merits of Farm Loans. 


A postal card will bring you full particulars. 





THE F. B. COLLINS INVESTMENT COMPANY 


PAID-UP CAPITAL $250,000.00 
OKLAHOMA CITY OKLAHOMA 
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Agency Wants 


Prominent Agents and Brokers 








WANTED 
Accident and Health Underwriter 


Underwriter experienced in examining and selecting risks, corresponding with agents, 
supervising clerical assistants, directing and controiling detail work, wanted as assistant 
to head of department of company writing high class commercial business. Good 
opportunity for right man. Please state age, experience, past and present connec- 
tions and salary expected. Communications considered confidential. Address 
“‘Underwriter,’’ Care of SPECTATOR. 


LEON IRWIN & CO., Inc., New Orleans, La. 
REPRESENTING 


American Eagle National Union 


Automobile-Hartford 
British-Amer.Assurance 
Fidelity-Phenix 
Insurance Underwriters 


Maryland Cosoaly 
National-Hartford New York Plate Glass 
Philadelphia Underwriters Indemnity Company 
Stuyvesant of America 
Automobile Insurance 


BROKERS LINES SOLICITED 








HELP WANTED—MALE 


SALESMEN—two energetic live-wire compensation 
and liability salesmen (mutual experience preferred). 
Must be capable of opening up and managing new 
territory. State age, experience, yearly premium 
writings and salary expected. Replies confidential. 
Address Liability c/o THE SPECTATOR. 








J, L. MITCHELL 


Is prepared to successfully negotiate and finance the re=insurance or cone 
solidation of either Legal Reserve, Mutual Assessment or Fraternal Life 
Companies, Associations or Orders. 


Temporary money advanced on strictly private arrangemente. 
All communications held personal and confidential. ‘ 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, III. 





F. JANSSENS 


s Agent d’Assurances 
et de 
Reassurances 
Anvers Bruxelles 


2 Courte rue des Claires 28 rue St. Miche! 











NASHVILLE, 


FADD LANDIS, iit 


To January Ist, 1920, Mr. Landis has been em- 
ployed by 204 of the oldest and largest Fraternal 
Societies in the United States and Canada, to compute 
rates of contribution, to make valuations, to report 
on readjustments, to prepare forms of certificates, to 
write constitutions and to give technical advice. Long 
experience in fraternal work and technical knowledge 
of insurance and law give a superior value to his serv- 
ices. He has dealt with every phase of the business 
to the satisfaction of clients. 











Stock Salesmen Wanted 


If you are a high-class) experienced stock-salesmen, it 
it will pay you to investigate our proposition. We want good 
men to work in Louisiana. Pay liberal commissions and 
co-operate personally with our salesmen. 

Stock selling rapidly. | Credentials required. 


Liberty National Fire Insurance Company 
(ORGANIZING) 


303-4-5 Marine Bank Bldg,, New Orleans, La. 

















Prominent Agents and Brokers 


_ Medical Examiner 
R, D. MacKINNON, M. D. 


PRACTICE LIMITED TO INSURANCE WORK 


Compensation, Accident and Health 
and Liability Lines 
PHILADELPHIA, PA* 








139 WALNUT ST., 








Actuarial 
FACKLER AND FACKLER 


DAVID PARKS FACKLER, F. A. S&S. 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F.A.S. 


CONSULTING ACTUARIES 
85 Nassau Street New York 


MILES M. DAWSON & SON. 











CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 


J. H. NITCHIE 
ACTUARY 








19 SOUTH LA SALLE STREET 


1338 Association Building 
CHICAGO 


Telephone. Central 3462 














NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. ALLEMANNIA 
FIRE OF PA. CAPITAL FIRE OF N. H. 
GEORGIA HOME OF GA. UNITED 
AMERICAN INS. OF PA. 


P.B. DUTTON, MGR., ROCHESTER 




















PAUL L. WOOLSTON 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., ‘DENVER, COL 


DONALD F. CAMPBELL 
CONSULTING ACTUARY 





76 WEST MONROE STREET CHICAGO 


Telephone, Randolph 918 
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Actuarial 


Actuarial 








FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


8IIl-8I2-8I3 HUME-MANSUR BLDG., INDIANAPOLIS, IND. 


| 
| 
| 
| 


GEORGE B. BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


256 Broadway New York 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 





JNO. A. COPELAND 
CONSULTING ACTUARY 


124-126 HURT_BLDG. ATLANTA, GA: 


T, J: McCOMB 
CONSULTING ACTUARY 


Colcord Building OKLAHOMA CITY, OKLA. 





F, M. SPEAKMAN, C. P. A, 
CONSULTING ACTUARY 


Burne & SpwaKMAN 


Certified Public Accountants THE BOURSE, PHILADELPHIA 





7. C. RAFFERTY 


CONSULTING ACTUARY 
Suite 714 Weightman Building 
Philadelphia, Pa 





Complete Rate Books Formulated 





A, SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 














Insurance Lawyers 








IRELAND 


GEORGE McILDOWIE & SONS Attorneys-at-Law Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Life, Me itan, tna Life, Jo ha 
Mutual, Illinois Life, Boston Mutual and American Consul at Belfast. Cables: Metidowie. Belfas 





Insurance Examiners and Adjusters 











FREDERIC S. WITHINGTON, F.A.I.A. 


CONSULTING ACTUARY 
402-404 Kraft Building Des Moines, lowa 


Telephone Walnut 3761 





W, H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 





256 BROADWAY NEW YORK 
W, F®: HALLIDAY 
CONSULTING 
ACTUARY 
INSURANCE EXCHANGE CHICAGO 





JAMES H. WASHBURN, F. A. I. A. 


CONSULTING ACTUARY 
ROOM I303 


Expert Advice on Domestic, Tropical and Semi-Tropical 
Business 


Cable Address: Gertract, New York 


165 BROADWAY, NEW YORK CITY | 





| 
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CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled with- 
out further supervision. 


Liabilit 

Catamoneation r R. L. NASE vewiegry 
—_ Adjuster for Casualty Companies 7. 
Health 1109-10 Mutual Bldg,, Richmond, Va. Carolina 








Claims 











NEW JERSEY INSURANCE COMPANY 


CAPITAL ONE MILLION DOLLARS 


Head Office: 
40 CLINTON STREET, 
NEWARK, NEW JERSEY 


GRESHAM ENNIS, Vics-Przs. 


Cc. P. STEWART, PRESIDENT 
B. GUTHRIE, SEcreTARY 


F. L. BROKAW, TREASURER p 3 





Pacific Coast Department, 
140 Sansome St., 
San Francisco, Cal. 


SEELEY & CO., Manacers 


Western Department. 
ee. Lary Bldg., 


H. H. INGALLS, MANAGER 
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TWENTY=NINTH ANNUAL EDITION 


THE HANDY GUIDE 


TO 
PREMIUM RATES, APPLICATIONS AND POLICIES 


HE HANDY GUIDE has for over a quarter of a 
century been.recognized as the standard work 
on premium rates, applications and policies of 

American life insurance-companies. 

It has stood the test of time and bears the highest 
possible reputation for completeness and accuracy. 
To the active agent The Handy Guide is an indis- 
pensable part of his canvassing outfit. 

Hundreds of testimonials have been received testi- 
fying to its worth and many of them lay special em- 
phasis on the value of having at hand complete 
copies of the leading policy forms of the several 
companies. 

With the full text of the policy before one there 
can be no question of the exact facts, such as is possi- 
ble where only deductions are made, or condensations 
of the policy conditions given. 

The Handy Guide-for 1920 contains data relating 
to about 175 life insurance companies of the North 
American continent. That number embraces all the 
leading companies actively competing for business. 
The data is fully up to date and has the official sanction 
of the companies listed. 

Premium Rates are shown in great variety, in- 
cluding the several forms of life, endowment and term 
contracts, together with numerous special forms. 
All ages given in the companies rate books are in- 
cluded. 

Surrender Values occupy a large number of 
pages in the book, showing for all ages and for a 
series of years the loan and cash values, paid-up 
policies and extended insurance. This section pre- 
sents more data than can be found anywhere else. 

Policy forms are given in their entirety without 
eliminating any part thereof, so that the user of the 
book can quote the actual phraseology without 
depending upon some other person’s interpretation 
of the several clauses in the modern policy contract. 

The Handy Guide is self-indexing, all data 
relating to one company being brought together. 
This feature makes the work of incalculable value for 
prompt and ready reference. 

Companies should see that their agents are supplied 
with this standard publication in order that they may 
be fully posted concerning the plans of their com- 
‘petitors. 

The Handy Guide for 1920 contains over 1400 
pages of reliable data concerning life insurance brought 
fully up to date. 

Orders for this book should be sent in at once. 


Liberal discounts in quantities. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 
{NSURANCE EXCHANGE 


135 WitLiAm STREET 
NEW YORK 





The Company that 


LEADS THEM ALL IN KANSAS 





Has the largest volume of business in force ever placed 
upon the books of any Kansas Company 


THE FARMERS & BANKERS LIFE 
INSURANCE COMPANY 
WICHITA KANSAS 











Metropolitan Casualty Insurance Co. 


OF NEW YORK 
Home Office 47 Cedar Street 
PLATE GLASS—BURGLAR Y 


ACCIDENT—HEALTH 
INSURANCE 








EUGENE H. WINSLOW, President 
ROBERT A. DRYSDALE, Vice-President S. WM. BURTON, Secretary 
ALONZO G. BROOKS, Assistant Secretary 


RELIABLE AND ENERGETIC AGENTS WANTED 











SALARY AND COMMISSION 


offered to capable man to manage an im- 
portant open territory, comprising seven 
counties in Pennsylvania. Address 


W. E. NAPIER, Secretary 


SCRANTON LIFE INSURANCE CO. 
SCRANTON, PENNA. 











A PENN MUTUAL PREMIUM, less a PENN 
MUTUAL DIVIDEND, purchasing a PENN MU- 
TUAL POLICY, containing PENN MUTUAL 
VALUES, make an INSURANCE PROPOSITION 
which in the sum of ALL ITS BENEFITS is unsur- 
passed for net low cost and care of interests of all 
members. 


THE PENN MUTUAL 
LIFE INSURANCE COMPANY 
OF PHILADELPHIA 




















NATIONAL LIFE INSURANCE COMPANY 


MONTPELIER, VERMONT 


FRED A. HOWLAND, President 


A MUTUAL COMPANY 


WHICH FOR 


SIXTY-NINE YEARS 


HAS PROTECTED THE 
HOME AND FAMILY 


EDWARD D. FIELD, Superintendent of Agencies 
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NEW EDITION 


Inheritance Taxation 


A Talking Proposition 
for Life Insurance 


A second edition of Gleason & Otis on Inheritance Taxation 
has just been published, treating of the Inheritance Tax Law, 
State and Federal, under six topics as follows: 

1. The nature of the tax and the constitutional 
principals that limit and control its imposition. 

2. The different transfers taxable, viz., by will, 
interstate law, gift in comtemplation of death, 
life insurance, etc. 

3. The parties and their interests, residence of the 
decedent, relationship of the beneficiaries, ex- 
emptions, life estates, remainders, mortuary ta- 
bles and calculations of the value of life interests. 

4. The property transferred and the problems aris- 

ing out of its situs and valuation. 

5. Procedure, necessarily confined to the New York 
practice, though it is largely followed in other 
States, and authorities from those States are 
cited where applicable. 

6. General resume of the status and an extended 
discussion of the provisions of the Federal and 
New York acts. 

There was quite a wide sale of the first edition af this book 
published in 1917, and among insurance men it attracted much 
attention and numerous copies were sold. 

The new edition is a modern, complete and exhaustive 
treatise on the problems arising from graded inheritance tax- 
ation rates, non-resident estates and conflicting jurisdictions, 
with the revised statutes of the several States and the latest 
Federal Act. 


Life Insurance and Inheritance Taxation 

Insurance of the inheritance tax provides a means for paying 
the tax due on any estate without sacrificing any part of the 
estate by a forced sale in an unfavorable market. To that 
extent insurance of the inheritance tax assists the Government 
and State authorities in collecting the tax due promptly. 

Therefore Life Insurance and Inheritance Taxation is prov- 
ing a very vital question with Insurance Agents, and this new 
edition of Gleason & Otis on Inheritance Taxation ought to 
have a large sale in the insurance field, for the following reasons: 

No State but Tennessee taxes life insurance when 
payable direct to the beneficiary and not to the estate. 

The Federal statute of 1919 taxes insurance poli- 
cies aggregating more than $40,000 as part of the 
estate, although payable direct toa beneficiary. This 
provision is of doubtful constitutionality. 

The increase of inheritance taxation, both State 
and Federal, makes it advisable to create a sinking 
fund through life insurance for the payment of such 
taxes in order to preserve intact the securities of an 
estate. 

Every estate of $50,000 must pay a Federal tax and 
every estate must pay a tax in the State of domicile, 
except in South Carolina, Alabama and Florida, and 
the District of Columbia. In addition to this, nearly 
every State taxes the transfers of stock in domestic 
corporations held by non-resident decedents. 

These facts and many others of interest to life insurance agents 
and investors appear in the new edition of Gleason & Otis on 
Inheritance Taxation. This is the only work on the subject 
published in five years and contains all the statutes, both State 
and Federal. 

The special chapter on life insurance, page 157 of the new 
edition, reviews the authorities in the several States on the 
subject of life insurance as related to Inheritance Taxation. 


One volume, 1205 pages, bound in Buckram 
Price per copy, $10.00 


THE SPECTATOR COMPANY 
CHICAGO sang 29°" NEW YORK 











JEFFERSON STANDARD LIFE 
INSURANCE COMPANY 


GREENSBORO, NORTH CAROLINA 


Financial Statement at the Close of Business Dec. 31, 1919 


ASSETS 
Real Estate—Cost Price......... : 
First Mortgage Real Estate Loans. . 
Policy Loans, Pren.ium Notes and Lie ens Secured by Legal 


$211,922.99 
6,545,674.64 


Reserve. ; athe : ; , 1,991,618.74 
Liberty Loan ‘Bonds... : 895,950.00 
Other Stocks, Bonds and Collateral Loans.... 635,540.40 
Certificates of Deposit. . > 410,365.27 
Cash in Office and Banks. . . ; 4 20 ,696.09 


Interest Due and Accrued..... 
Net Due and Deferred Premiums Secured by L egal Reserve 7, 
All Other Admitted Assets 5, 646. 24 


Total Admitted Assets. $11,442,918.08 





LIABILITIES 
Total Reserves....... $9,881,242.27 
All Other Liabilities... .... ie ; ee 258,782.08 
Surplus Reserves: 
For Distribution to Policyholders During 1920. $226,819.15 
Held Awaiting Apportionment aioe Deferred 


Dividend Policies...... nite .... 496,074.58 

Canifal and Summits: ... - <<. acces cece cuss . 580,000.00 
Total Surplus Protecting Policy holders..... er ana oe 1,302,893.73 
QOS 4 ies eee ads aes : Sheet aes $11,442,918.08 


Financial Statement Audited and Approved by the Examiners of the 
Insurance Departments of the States of North Carolina and Virginia 


GAINS FOR THE YEAR 1919 
ie. , a ; pace .... $1,739,593.13 
In ese VG. os ccc ca ws ? . eats 1,676,838.46 
In Insurance in Force. : . 37,201,240.00 
In Total Surplus to Protect Policy holders. . 203,571.37 
(Including gains in dividend funds as well as in unassigne od surplus) 


$1,180,832.00 
5,362,951.00 
47,618,895.00 

. 118,846,234.00 


Total Payment To Policyholders During 1919.... 
Total Payment to Policyholders Since Organization. 
Insurance Issued During Year, Paid for Basis... ... 
Total Insurance in Force December 31, 1919...... 
8,128 Policies Issued During 1919 on North Caroliniz ins, 


I 6 ohio 6 ahaha Ae ee a . 17,410,185.00 
29,451 Policies In Force On North Carolinians, i iat 51,376, 162.00 
Rate Of Interest Earned on Mean Invested Assets . ears 6.16% 
Ratio Of Actual To Expected Mortality............. 59% 

OUTSTANDING eins END OF EACH YEAR 
907 
$1,086-700 
1908 
$2,266,285 
1909 
$7,020,162 


1910 
$8,705,139 
1911 
$11,115,942 


1912 
$38,039,302 
1913 
$41,120,177 

1914 


$43, tn 384 
$45,520,870 


$50,726,743 
$62,414,222 
$81,644,994 
$118,846,234 


North Carolina Policyholders = = = = = = = = = = 29,451 
North Carolina Insurance in Force = = = = = = $51,376,162 


OFFICERS 
JULIAN PRICE, President 
J. E. LATHAM, Vice-President W. T. O’DONOHLUE, Secretary 
and Chairman of the Board of J. P.TURNER, J.T. J. BATTLE, 
pe on meen oe ci: A. HOL- Medical Directors. 
RALPH B. COIT, Actuary 


DERNESS, Vice-Presidents 
Cc. W. GOLD, Treasurer A. L. BROOKS, Gen’! Counsel 
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HOME OFFICE — DES MOINES, IOWA 
A CORPORATION OF THE STATE OF IOWA 
Financial Statement at Close of Business December 31, 1919 
ASSETS 
Cash in Office, Branch Offices, and on LIABILITIES 
Deposit in Trust Companies and Banks. . $906,953.28 Capital.................. 0000. -$1,000,000.00 
United States Government Bonds: ; ; - eee 
First Liberty Loan 314 per cent...... $20,600.00 so cuts ER REE PEE Ee OEE LR Te 564,840.25 
First Liberty Loan 4/4 percent...... 7,900.00 Unearned Premium Reserve..................... 1,403,046.51 
Second Liberty Loan 4 per cent...... 1,100.00 woe Rinyitirien 
Second Liberty Loan 444 per cent.... 206,300.00 CR TE seeds ersenrshasies ss sceuassss | Se 
Third Liberty Loan 414 per cent . . 140,400.00 Reserve for C a Wee ater aura 
Fourth Liberty Loan 4% per cent.... 112,900.00 aise ia : — nes reaper eee Pe ENTS AE siiiepcenies 
Fifth Liberty Loan 434 per cent...... 30,400.00 Other Liabilities........ 77,060.17 
War Savings Stamps 4 percent...... __ HBOS 521,408.68 iia aii LORE NOE 
State and County Bonds.. $193,759.64 ROtAL TAR DUMMIES 9 5 5 50.5.6 65.04 006 OO wr Se Sa Bas APO OT SOS OD 
Municipal and Other Bonds and Ww arrants.. 235,040.42 
Stocks . 10,000.00 


410,054.70 
698,635.67 
11,053.00 


Office Building and Other Real Estate . 

Mortgage Loans on Real Estate. 

loans Secured by Collateral . 

Premiums in Course of Collec tion (le ss s than 90 day s 
past due).. Ren oecr 

Other Miscellaneous Assets. i 

Accrued Interest . 


Total Admitted hain: 


649,326.75 
123,596.31 
48,065.20 
.$3,807,893.65 





Operating in Arizona, Arkansas, Colorado, District of Columbia, 
Illinois, Indiana, Iowa, Kansas, Kentucky, Louisiana, Maryland, 
Michigan, Minnesota, Missouri, Nebraska, New Jersey, Ohio, 
Oklahoma, Oregon, Pennsylvania, Rhode Island, Tennessee, Texas, 
Utah, Washington and Wyoming. 














PORTUGAL SPAIN 


J. FORCADA 


Manager of the firm J. Forcada & Co. 





INSURANCE & REINSURANCE BROKER 
Foundator-Manager of the ‘SSOCIEDADE FINANCIAL DE 
SEGUROS Lda. Underwriter of the Marine Branch 
of the Portugues Companies: 
A COLONIAL & OCEANO 
Agent of the Foreign Companies: UNITE; UNIVERS; 
ILLE DE FRANCE; NORDISK, ETC. 


Results obtained by “SSOCIEDADE FINANCIAL DE 
SEGUROS Lda., on account of foreign Companies, 
from January 1917 to 31st December 1918 


Premiums....... . $2,215,483.74 
Besebs Paid scccs cs. = $ 599,909.42 
SIBHIBi ss. awoke $1,615,574.31 


Results obtained by the Companies “A COLONIAL” & 
“OCEANO”’, from June 1917 to 31st December 1918 


A COLONIAL OCEANO 
Premiums... .. ..$2,453,862.66 $494,684.08 
Losses paid..... . .$1,673,549.68 $140,376.03 
Surplus..........$ 780,312.98 $354,308.05 


Agents and correspondents in all the principal towns of 


EUROPE, AFRICA & BRAZIL. 


LISBON, 12-13 PRACA DE MUNICIPIE. 





ANNUAL STATEMENT 
OF THE 


INTER-STATE FIRE 
INSURANCE COMPANY 


DETROIT, MICHIGAN 


DECEMBER 3lst, 1919 
Authorized Capital.............. $750 000.00 
Cash Capital). . 3... e<n icant cases 259 ,050.00 
ASSETS 
Mortage Llonin oe iese83s 6 6508s orks eo eal alae eine a vgs AROS OLOO 


163,000.00 


RANTES UAB faa cco os auscaca alacasie mee ae 
Agents’ Balances Aten eNareronie iene: 
Cash in Bank and Office.......... 

Bonds. 

F urniture, “Fixtures and Mz ips. 

Accrued Interest 
Accounts Receivable... 6... cs civessicncesees 


63,026.02 
53,141.48 
5,878.00 
11,068.70 
6,642.74 
809.57 
$643,391.51 


LIABILITIES 
OPT oy bral Bot ove) 2p 6 cL a eee ee $259,150.00 
Reserve for Unearned Premiums............. 266,640.53 
ee on ge Fo ee ora eer ae ee sraehene 35,050.33 
Reserve for Re-insurance Accounts................ 17,657.22 
1,520.52 


Reserve for Bilis and Lares. 6... 6c kk ieee pec ees ce 


Surplus.....<...... 63,372.91 


$643,391.51 


Surplus to Policy Holders. . $322,522.91 


1919 RECORD 
Net Premiums......... 
pO Se rer arene : 
MA WN OES occ. cig tos sore. ohne. ieie-s 
CSGtT ITY SOR DIUG oi. o cc ceeiecese owes ates 


OFFICERS 
CALVIN A. PALMER, President 
SHERWOOD D. ANDRUS, WILLIAM A. ELDRIDGE, 


Vice-President and Managing Secretary 
Underwriter H. R. VERNOR, Asst. Secretary 


JOHN A. MORIARTY LEO K. HENNES, Treasurer 
Asst. Managing Underwriter F. H. ALDRICH, Counsel 


$386, 940. 43 
44: 51 





j 13 
2 "726. 20 
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Attention, Insurance Men! 





A progressive insurance company recently licensed in 
Virginia, and having over 600 prominent stockholders 
throughout the State, has some excellent openings for 
ambitious insurance men who are anxious to secure 
General Agents’ or District Agency contracts. Good 
leads furnished and every assistance given to develop 
territory and build up a permanent business. Liberal 
contracts to good men. Our policy is a quick 
seller. 


All ans-“ers treated with confidence. 


Address L-438, care of THE SPECTATOR, 
P. 0. Box 1117, New York City, N.Y. 








NATIONAL FIRE 


INSURANCE UNDERWRITERS 
OF PENNSYLVANIA 


Cc. H. MILLER, Pres.-Treas. W. P. LEWIS, Secretary 
FINANCIAL STATEMENT 
JANUARY Ist, 1919 


ASSETS 
Municipal Bonds and Stocks‘(Market Value)............. 


$308,163.00 
Coe Gi NE ON 1 ON na on di me cdccacesadece ceeoee 41,409.83 
Premiums in course of colleotion...........-.2-eeeeeeeee 94,681.91 
Interest accrued...... diedvaacieatadecennteaneneeinecae 2,777.05 
MII I IOI 0 6c dew tcccsiccwcccecscesdne 3,500. 
GRE S 4 6a chwewddbwescecuseusagucsduceuauees $450,531.79 
LIABILITIES 
Reserve for unpaid losses...............20-- .000.00 
Reserve for unearned premiums............. 183,263.69 
$191,263.69 
Weak Cael See ss. 5.5 wacaesccscccadede 259,268.10 
CP ee Peer Ene Er ey a Pre Oe $450,531.79 


JAMES R. SKINNER 


Managing Underwriter 
EVANS BUILDIN WASHINGTON, D.C. 


Risks accepted throughout U. S. and Canada 








FOR FOLDER. 
SHOWING ELABORATE DISPLAY 














Quality Insurance 


For Preferred Risks 


Our new accident policy—the 


doth ANNIVERSARY 


gives all the usual coverage demanded by live sales- 
men (and buyers) and, in addition, has a new, liberal 
and strong selling inducement in its provision of 


DOUBLE DEATH BENEFIT 


for accidents occurring while riding in 
PRIVATE or PUBLIC AUTOMOBILES 
20 per cent. of all accidents reported are 


Auto Accidents 


and no class of risk is more exposed to this hazard, 
through constant use, than the Preferred risk. They 
will want this policy. 


The PREFERRED ACCIDENT INSURANCE CO. 


KIMBALL C. ATWOOD, President, 80 Maiden Lane, New York 














Ss <0 
WPRENDER AT SAN JAC 


ONT- TERS 


We are prepared to offer unusual opportunities for money- 
making NOW and creating a competency for the FUTURE. 





For Contracts and Territory, address 


Il, M. HARGROVE, President - - - BEAUMONT, TEXAS 














MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? If so, 
read this; it is 


WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
the Policy, will be paid. 

SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 

THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will py, direct to the Insured at the rate of 
$50 PER WEEK during such disability, but not to exceed 52 weeks, 
after which the weekly indemnity will be at the rate of $25 PER WEEK 
throughout the period of disability. Can insurance do MORE? 
And WHY should any man be satisfied with a p-'icy that would do 
ess 

Annual Premium, Age 35, Ordinary Life, $128.05; 
ment Life, $167.10; Twenty-Year Endowment, $235.10 

General Agents wanted in the following States: Pennsylvania, 
Deeere, Kansas, Michigan, Ohio and the District of Columbia. 
Address: 


UNITED LIFE AND ACCIDENT INSURANCE CO. 


Home Office, United Life Bldg., Concord, New Hampshire 


Twenty-Pay- 
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THE 


Boston Mutual Life Insurance 
Company 


“The Company of the 


77 Kilby Street “"%¢,Combany of te — BOSTON, MASS. 


H. O. EDGERTON, President E. C. MANSFIELD, Sec’y & Treas. 
ROBERT KING, Supt. of Agencies 
A corporation organized and operating under the Insurance laws of 
Massachusetts. All desirable forms.of up-to-date contracts issued. 
CORRESPONDENCE SOLICITED 
Boston Mutual Contracts in their wording are perfectly simple and their 
benefits SIMPLY PERFECT. 














The greatest automobile 
state in the Union today 
is Ohio. 


The largest and strong- 
est automobile insurance 
company in Ohio is 


The Great American 


Full coverage automobile insur- 
ance at reduced rates. 




















NATIONAL AMERICAN LIFE INSURANCE CO. 


Greater, stronger and more progressive than ever 


Invites the support of the people of Iowa, and cor- 
respondence from capable experienced life insurance 
men, who can write business in this territory. To 
such a very favorable contract will be offered. 


Address L. H. Koch, President, 
Burlington, Iowa. 














GENERAL ACCIDENT AND LIABILITY INS. CO., Limited 


All Classes of Casualty Insurance 


Immense Resources 


Agents who are Expert are invited to communicate with us 


United States Head Office 431 Insurance Exchange, Chicago 

















THE COLONIAL LIFE 


INSURANCE COMPANY OF AMERICA 


welcomes men with a good past who 
seek a better future 


Ideal contracts in a square=deal company 


E. J. HEPPENHEIMER, President 
GEO. T. SMITH, Vice-President DUNBAR JOHNSTON, Secretary 
CHAS. F. NETTLESHIP, 2nd Vice-Pres. S.R. DROWN, Supervisor of Agencies 


HOME OFFICE, JERSEY CITY, NEW JERSEY 











N. Blackstock, Pres. Baird Pallette, Gen. Mgr, 1. Perk. Jr., Sec’y 


COMPLETE COVERAGE 


Automobile 
Insurance 


International Jndemnitp Co, 
Home Office: Los Angeles 











mer See 























National Life Insurance Company 
of the Southwest 


The company to represent in New Mexico and Arizona 
“*More days of Sunshine’’ 


For attractive agency proposition Write 


E. T. CHASE 


Secretary & General Manager 
ALBUQUERQUE, NEW MEXICO 























Extracts from Report of Examination of 


Southwestern Life Insurance Company 


By the State of Texas, June 28, 1915. 


“It is noteworthy that this Company was organized 
without any promotion expenses.” 

“T beg to report further that I find the Company in 
-xcellent financial condition. The volume of its business 
has steadily increased, its surplus is growing rapidly and its 
funds are being carefully conserved under expert super- 


vision.” 
HOME OFF:CE, DALLAS, TEXAS. 








American Bond 


t ~ 





< 


Surety and Fidelity Bonds 


Casualty Insurance 





ing and Casualty Company 
2. os 


ae 


Tare BONDING ( protection of policyholders. 


AND 
| CASUALTY COMPANY 
SIOUX CITY __ 


ee where we are not represented. 
Home Office: Sioux City, Iowa. 
Gus. Ae Elbow, President 


Over $850,000.00 in approved securities on 
deposit with Iowa Insurance Department for 


Assets June 30th, 1919 - $1,707,890.53 


The unprecedented growth of this company is 
evidence of the quality of our Service. Agents 
are invited to avail themselves of this service 
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Great American 
Susurance Company 


New Dork 


INCORPORATED - 1872 


PAID FOR LOSSES 


$105,437,708.58 
STATEMENT JANUARY 1, 1919 


$5,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


15,231,512.92 


NET SURPLUS 


10,6 19,509.09 
30,851,022.01° 


*Includes $134,574.96 Excess Deposit in Canada 


THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES ON DECEMBER 3ist, 1918 


United States Government Liberty Loar bonds owned 
by the Company exceed its entire capital stock of 
$5,000,000—a striking indication of true patriotism 


Home Office, One Liberty Street 
New York City 


Western Department 
WALTER H, SAGE, Gen’! Mér. 
INGRAM & LERCH, Managers 
76 West Monroe St., Chicago, Ill. 

Boston Office 
ROGERS & HOWES, Managers 


4 Liberty Square, Boston, Mass. 


Pacific Department 
GEORGE H. TYSON, Gen | Agent 
210 Sansome Street 
San Francisco, California 


Marine Department 


WM. H. McGEE & CO., Gen’! Agts. 
15 William Street, New York City 


SAFETY for 
THE WIDOW’S MONEY 


Through The 


° MONTHLY 
» INCOME 
PLAN 





A brilliant presentation of 
the Monthly Income Policy 
is just off the press and is 
ready to supply to those 
-desiring a powerful aid to 
the sale of this great busi- 
ness-building policy, now 
just coming into its own. 


Printed attractively as an 
8-page leaflet, vest-pocket 
size. 











A Sample Will Convince You 
Send For It. 





The Insurance Field Company 


INCORPORATED 


Louisville, Ky 


P. O. Box 617 

















Men capable of closing business and training 
new agents or devoting entire time to writing 
new business can secure positions with the 
undersigned company on salary, expense and 
commission. In writing give full details, past 
history and reference. Address, 


STANDARD LIFE INSURANCE CO. 


DECATUR, ILLINOIS 





THE LATEST MORTALITY TABLES —JUST ISSUED 


AMERICAN -CANADIAN 
MORTALITY INVESTIGATION 


Compiled by Committees Representing the 
ACTUARIAL SOCIETY OF AMERICA, 
AMERICAN INSTITUTE OF ACTUARIES, 
NATIONAL CONVENTION OF INSURANCE COMMISSIONERS 





Based upon experience of 59 legal reserve life insurance com- 
panies. = 

Presents actual mortality experience, with comparisons thereof 
with rates shown in existing standard tables. 


Every life insurance company and actuary should possess these 
books published in 2 volumes, which contain many pages of 
valuable information and tables and are handsomely bound in 
half leather and cloth. 
Price of each volume, $10.00. 
Price of the Two volumes, $20.00. 
Orders will be promptly filled by 


THE SPECTATOR COMPANY 


CuicaGo OFFICE bs 135 Wiiu1aM STREET 
INSURANCE ExcHANGE v YORK 











MISSOURI LIFE AND ACCIDENT 
INSURANCE COMPANY 


of St. Louis, Mo. 





Policies Issued on the Weekly Plan Only 





‘‘Our Record is Our Reputation” 





W. A. JOHNSON, Pres. J. A. WALKER, Secy. 




















SALESMAN OPPORTUNITY 
We can use some high-grade stock and bond salesmen to sell our 6% 
Participating Preferred Stock, our 6% Improved Calumet District 
Real Estate Bonds, and our 5% Farm Mortgage Bonds. 
Write for Particulars. 


GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building, Gary, Indiana. 
Wilbur Wynant, President. 
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WE WANT AGENTS 
to push our five-point-nine policies. 
Excellent Iowa territory and liberal 
& ‘contracts for men of good reputation. 


“THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mgr. 





Henry M. Schnarr 


Horace R. Wemple 
Secretary=-Treasurer 


President 


FIRE 
RE=-INSURANCE 


NORWEGIAN ATLAS INS. CO., Lid. 
WEMPLE & COMPANY, Inc. 


15 William Street 

















NATIONAL LIFE ASSOCIATION 


DES MOINES, IOWA 











Heme Office—Register Tribune Bidg.—Des Moines, Iowa New York New York 
- Western Michigan 
General Agency Openings Fire Casualty Life 
OUR POLICIES SELL | RE-INSURANCES 
RATES PER $1,000 
ee oe ae WILLIAM C. SCHEIDE & CO. 


HARTFORD, CONN. 














Look up the record of 14 years’ successful life insur- 
ance service of the 


FORT WORTH LIFE 


Fort Worth, Texas. 


Then write concerning an 





Attractive Contract 
Popular Policies 
Reasonable Rates 


to sell 
at 
in 


Prosperous Territory in Texas 








PIONEER LIFE INSURANCE CO. OF AMERICA 
Kansas City, Mo. 


POLICIES THAT SELL 


Double Indemnity for accidental death. 
Total and Permanent disability benefits. 
Partial -disability benefits. 
Surgical Operation benefits. 
Annual Dividends. 
Policy lan insurance. 
Freedom, occupation and travel. 


TERRITORY OPEN IN MISSOURI AND KANSAS. 
John W. Cooper, President. 

















Live Men Can Double Their Income 


selling our 


MONTHLY PENSION BONDS 


(copyrighte@) 


Under our Service Pension Contract 


The LaFayette Life Insurance Co. 
LaFayette, Indiana 


W. W. LANE. Secretary. 


A. E. WERKHCFF, President. 





© ~ 
Home Friendly Society 
of Baltimore, Maryland 
has grown so in popularity until it is now generally conceded to be 
“fone of the leading Industrial life insurance companies in America’’ 
issuing LIFE, HEALTH and ACCIDENT Policies. 
Write for 
Rates and Terms to Agents 








WANTED 

P oducers who desire the best monthly premium Health and Accident 
Policies on the market. Excellent contracts. First-class Company. No 
Experiments, chance for promotion. 
FEDERAL CASUALTY COMPANY = «- «= DETROIT, MICHIGAN 

POLICY WITH FUNERAL BENEFIT 
Sold by—DETROIT CASUALTY COMPANY ~- - DETROIT, MICH. 
(Same Management as Federal Casualty Company.) 

















FIRE ASSOCIATION of Philadelphia 


Organized Sept. 1, 1817 Incorporated March 27, 1820 
Charter Perpetual 
NE ET a reer ee Ore $1,000,000.00 
NIN Siok 5 x Acarei dl acts Si sieco sm. unis wee 6-0 13,481,581.02 
Reserve and other Liabilities........ 8,881,957.78 
ON ee eee er eer re 3,599,623.24 
Hee en af Surplus to{Policy Holders........... 4,599,623.24 
comtetee ir. C. IRVIN, President. 


J. W. COCHRAN, Vice-President 
JNO. B. MORTON, 2d Vice-President. 
M. C. GARRIGUES, Secretary and Treasurer 
R. N. KELLY. JR., Assistant Secretary. 





wil a nv" i 
LS ve 
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: D. Powers, President Darwin W. Johnson. Sec’y and Treas. 
. Smith Homans, Asst. Sec’y and Actuary Louis G. Russeil, Mgr. lndustriai dept 


Commonwealth Life Ins. Co. 


Home Uffice: Communweai.h Blidg., 100-110 South Fifth St. 
Louisville, Ky. 


THE PARTICIPATING COUPON DIVIDEND POLICY 


is the most liberal and up-to-date contract and is the 
easiest seller on the market. 


We have some good territory in Kentucky and Alabama still open, 
and to first class men, we can offer a good proposition. 


Address the Company 
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PUBLIC LIFE INSURANCE CO. 


$500,000 Authorized Capital 


is now offering 


SPECIAL INDUCEMENTS 


for 


SUPERINTENDENTS and ASSISTANTS 


Correspondence Treated Confidentially 
Write today; we may have just what you want 


LOUIS NAROWETZ, President 


108 So. La Salle Street CHICAGO, ILLINOIS 











ASSURANCE COMPANY, 


PHCENIX LIMITED, OF LONDON 


(ESTABLISHED 178 


FIRE 
AUTOMOBILE—USE AND OCCUPANCY—TORNADOQ— SPRINKLER 
LEAKAGE—EXPLOSION AND RIOT, AND CIVIL COMMOTION 
HEAD OFFICE FOR THE UNITED STATES 


{00 WILLIAM STREET, NEW YORK CITY 








PERCIVAL BERESFORD, Manager 








UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established 
publishing house of Charles & Edwin Layton of London, England, whose long list of 
publications on fire, life, marine and other branches of insurance embrace the most 
valuable and standard treatises on these subjects. 

SEND TEN CENT STAMP FOR CATALOGUB. 


THE SPECTATOR COMPANY 
135 WILLIAM STREET, NEW YORi. 





GENERAL OFFICES: 
Wilkes-Barre, 


2nd Floor Coal Exchange Pa, 
Live men want a live Company. 
Our Salesmen make money. 
Good contract for the right man. 


JOHN F. TUBBS, 


President 


H. B. WILSON, 


Secretary 


Write Us Today. 

















EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in 
the states of Illinois and Missouri with direct 
Home Office contracts. Liberal policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 
Thos. F. Daly, President DENVER, COLORADO 











88th ANNUAL STATEMENT 


VIRGINIA FIRE AND MARINE INSURANCE COMPANY 


Richmond, Va., January Ist, 1920 


ASSETS aeemmetieae 
. ae ‘ io Reserve for Unpaid Losses... a oe ee ere Mme fe 
Stocks and Bonds owned—Par Value $2,309,200—DEPART- ” ee po pest for U Ys copie jon eta Ae aie pba Stn ae cipiraaey: j 1. 106,207.07 
MENTAL VALUE. .. we eee teens . $2,146,760. 50 Reserve for United States Taxes...........-...-...-. 2.0 l 110,000 . 00 


Real Estate owned—MARKET VALUE 
First Mortgage Loans—Value Lands and ‘Buildings Mortgaged 
ERO Mr a carer ais calcaa eararg Catt aLaroteRe LAL o-oo Vacs GRO a A ike ol ELS 90,500 . 90 


120,000 .00 Reserve for all other Taxes. . 


Reserve for Contingent Commissions....... 
Reserve for December, 1919, Accounts. 


13,000 .00 
18,000.00 
4,000 .00 


1920 (Dee! ared Dec. 10th, 


Interest accrued on Bonds and First Mortgage Loans......... 29,318.91 Reserve for Dividend Payable Jan. Ist, 
Premiums in Course of Collection—Not more than three months gan (0) Sip eee te 25,000.00 
WE... 5. et seceecesons we etc eter secre resect taser eeseens 231,789.35 CAPITAL STOCK........ _; 250, 000.00 
Due for Reinsurance on Paid Losses............ Ser eee ree ee DOSS.02 NEP SURPEUS. s\n 105000 5-5 cacceed vce Sees 1,125,761.13 
Cash on Hand and in Nat'l Stateand City Bank, Richmond, Va.. _119,804.63  sipprus TO POLICYHOLDERS.....................+., 1,375,761.13 
ON Aes oo en te ade eA ER Oh OR COTO . $2,744,156.41 4) |v, | arene ara $2,744,156.41 
OFFICERS 
William H. Palmer, President E. B. Addison, Vice=President C. Lewis, Jr., Secretary 
J. C. Watson, Treasurer $ J . Leake, General y cl 
DIRECTORS 
E. B. Addison H. L. Cabell O. H. Funsten J. Jordan Leake F. E. Nolting W. H. Palmer W. H. Palmer, Jr, 
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The Phoenix Insurance Company 


OF HARTFORD, CONN. 
JANUARY Ist, 1920 


CASH CAPITAL, eee $3,000 ,000.00 Great Southern 


ASSETS 
Cash on Hand and in Bank. . $1,809,895.10 


Cash in hands of Agents and i in ‘course ‘of transmission... . . 1,777,380. 14 @ 

Stocks and Bonds... . a eivacareka: Ss Oren. o .... 17,093,583 .00 

Real Estate....... aber ses er : ey 637,734 .42 ® 
Loans on Real Estate... Ree eee setae eS ae oe e ee 106,000 .00 

Collateral Loans.... Siren ce 100,000 . 00 
Accumulated Interest and Rents and other Claims........ 150,891.08 


Reinsurance due on Paid Losses.......... See ae caste A 63,047 .00 


TOTAL CASH ASSETS............... -..... $21,738,530.74 of Texas 


LIABILITIES 
Cash Capital... ; $3,000,000 .00 
Reserve for Outstz anding NS FG ok kon ct Maw OR ads Ok 1,171,280 .7 
Reserve for Re- Insurance. Bee ka 8,213,006.¢ 
Reserve for C aa ncies and | all other L iabilities......... 613,772.5 
NET SURPLUS. ; ae Pcie stor 8,740,470.6 


$21,738,530.74 
Surplus to Policy-holders, $11,740,470.60 


Total Losses Paid since Organization of Company, 


$95,259,732.00 


EDWARD MILLIGAN, PRESIDENT . | Assets over $10 000 000 00 
ry , - ’ 9 


GEO. M. LOVEJOY, VIcE-PRESIDENT. JOHN B. KNOX, SECRETARY. 
THOMAS C. TEMPLE, SECRETARY. GEO. C. LONG, Jr., SECRETARY. 
HENRY P. WHITMAN, Ass’t Sec’y FRED.C. GUSTETTER, Assi 
SEC'y. 
EDWARD V. CHAPLIN, Ass’t Sec’y F. MINOT BLAKE, Ass’r SEc’y. 





Insurance in force over $80,000,000.00 





GEORGE H. TYSON, General Agent Pacific Department, San Francisco, Dallas } exas 
Cal. 
J. W. TATLEY, Manager Canadian Department, Montreal, Canada.’ 


WM. H. McGEE & CO., General Agents Marine Department, New York, 
ae A 
THE TRUST COMPANY OF CUBA, General Agent, Havana, Cuba. 





























| The 


wy «Security Benefit Association 


Che inights and Dadies of Security 
National Office - - Security Building - - Topeka, Kansas 


ud 





A MILLIONAIRE SOCIETY 


250,000 Members 


The Society with a great past—The Society with a GREATER future. 45% greater increase in membership during 1919 


than in any preceding year. 
The Society that H A S met all requirements of State Laws and stands ‘‘Four square to all the winds that blow.” 


SPECIAL FEATURES 


Issues a a of adult certificates—all on adequate ZI a a 
American Experience 4% Twenty pay Life. Ayr Term Certificate to age 16, when transfer is made 
American Experience Paid up at 70. 35) to Adult Department. 

N. F. C. 4% Whole Life 


Current Cost Triennial Automatic Revision. Whole Life Certificate. 


A Real Fraternal Society operating a Mutual Co-operative Farm of more than 300 acres—An Old Folks’ and Orphans’ Home 
—A General Hospital in course of construction. 
All members entitled to benefits of these charitable institutions without contributions additional to the regular assessment 


rates. 
For information, address 


MOST ATTRACTIVE CONTRACT J. M. KIRKPATRICK, National President 
TO MEN AND WOMEN Topeka, Kansas 
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Service Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


wIABILITY ASSURANCE CORPORATION, LTD. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANGE COMP4ny 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, *AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 
Dwight & Hilles. Resident Mgrs. for N.Y. State, 5€ Maiden Lanse, N.Y. 











THE ONLY BOOK OF ad KIND 


the Vest Pocket Lawyer 


Here at last—in a single volume—a com- 
plete law course—clearly analy zed in un- 
derstandable English. It is a daily guide 
—a manual of reference for the business 
man—the law student —the justice of the 
Pocket peace—the notary public—the clergyman 
—the merchant—t® banker—the doctor. 
This Book Wil! “—2 You Many a Ten 
Dollar Bill. v4 














The Vest z:ket Lawyer 
Contains thoulands of law 
questions with answer to 
each. 




















JUST AS THE LAWYER ADVISES 


You too can know the law What ts do—what to avoid 
How to draw up leval formy 


Ask Any Question—This Book His the Answer 
360 Pages, Cloth $1.50 Leather Gilt $2.00 


THE SPECTATOR COMPANY 
135 WILLIAM STREET, NEW YORK 

















ORGANIZED 
Se) 


Cuaran ce Ericl 
ic 


A\ssoci@tion 


ATTRAC STIVE 
Mian OF ABILITY 








CASUALTY 
INSURANCE 


SURETY 
BONDS 


NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 











LONDON AND LANCASHIRE FIRE 
INSURANCE COMPANY, L1p. 


OF LIVERPOOL, ENGLAND. 


 LONDON& 
L LANCASHIRE. 


FIRE | 


+ INSURANCE COMPANY 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET 


A. G. McILWAINE, Jr., Manacee 








GEORGE WASHINGTON LIFE INSURANCE CO. 
Charleston, W. Va. 


The popularity of our SPECIAL CONTRACTS such 
as ENDOWMENTS at Ages 60, 65, 70 or 75, and our 
MONTHLY INCOME COUPON BOND POLICIES, mean 
SUCCESS to wide awake Insurance Salesmen. 

We also write TOTAL DISABILITY which provides 
for Waiver of Premium and Monthly Income and a clean 
cut DOUBLE INDEMNITY BENEFIT. 

Just at present we have a few attractive Agency 
openings in the State of OHIO. For particulars address: 


Cc. B. BEAUMONT, State Manager 
2205 East 83rd St., Cleveland, Ohio 














SOUTHERN LIFE AND HEALTH INS. CO. 
‘“‘Oldest and Best’ 


Has openings for good debit men and business 
producers. 


P. O. BOX 884 BIRMINGHAM, ALA. 


COMPANY 


Incorporated 1851 


ESTERN ASSURANCE 
OF TORONTO 


FIRE, EXPLOSION—RIOTS CIVIL COMMOTIONS AND 
STRIKES—MARINE AND TORNADO INSURANCE 


W. B. MEIKLE, President & General Manager 


UNITED STATES STATEMENT, JANUARY 1, 1919 


$4,693,580.53 
SURPLUS IN UNITED STATES $1,733,616.33 
TOTAL LOSSES PAID IN UNITED STATES FROM 


1874 TO 1918 INCLUSIVE $45,098,883.86 
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NATIONAL SURETY ,;COMPANY 
NEW YORK 
Financial Statement December 31, 1919 


ASSETS LIABILITIES 


INVESTED ASSETS: CAPITAL AND SURPLUS: 
Capital Stock. ..... $5,000,000.00 


Liberty Bonds (Including Em- 
ployes’ Unpaid Balances).... . .$4,042,966.96 Surplus... -.......% ++... .++,++ 5p512,028.43 - 10,512,028.43 
Stocks and Bonds (At Cost) and ; 
Mortgages...................10,140,499.12 CURRENT LIABILITIES: 
Real Estate........... _... 75,428.92 $14,258,895.00 | Accounts Payable (Not Due),.... $787,086.72 
ie ioe ae neue Dividends Declared (Payable Jan- 
uary 2, 1920) ee ae 120,000.00 907,086.72 





CURRENT ASSETS: 
Cash on Hand Sep poss ope eegelared DEFERRED LIABILITIES: 


Accounts Receivable........... 747,800.13 Accrued Commissiens (Not Due). 484,325.47 


Outstanding Premiums... .. .. 2,412,276.85  5,992,249.25 RESERVES: 

= For War Income T?‘, and Premium 

es : ax... : vatatn. es, SEOLSABIOF 
DEFERRED ASSETS: For C ontinge nt Cl: lims.......... 2,092,153.10 





__ Mbt For Unearned Premiums (Pro 
Rata) : .. +. 5,067,777.82 


For Premiums over 90 da: Lys "past 
due.... wee. 452,254.27 


*For De preci: ation from cost of 
securities Ba, eenraee _619,8 910.98  8,489,444.24 


TOTAL ASSEMS ; . 3.4... xi $20,392,884.86 , TOTAL LIABILITIES........... $20, 392,884.86 


*Insurance Department average values used. 
NOTE—The Company owns salvage and other assets estimated to be worth over $500,000 which are not included in determining 
the surplus. Reinsurance in unauthorized companies not deducted. 


WORLD’S LARGEST SURETY COMPANY 


























GUARANTEE MORTGAGE AND FINANCE Co. 
of 


DES MOINES, IOWA 





Capital $2,200,000.00 
IOWA FARM MORTGAGES 


IOWA is conceded to be the premier agricultural state of the Union. 





IOWA first farm mortgages are among the safest inves:ments in the world. 


The mortgages sold by this institution conform in every respect to the laws 
regulating the investments of the funds of insurance com2anies in every state 


in the Union. 
REFERENCE: Any insurance company, bank, or trust company, Des Moines. 


Correspondence Invited! 


R. B. PARROTT, President C. H. MARTIN, Treasurer 
Suite 1001-1002-1003 Register & Tribure Building 
DES MOINES, IOWA. 
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